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JpyecTBa KOUTO BJIM3AT B KOHCOJIMIMPAaHATA rpyna
1. “CJIBHYEB BPAI' XOJAUHI™ AJl — npyxecTBO Maiika
2. “CJIIBHYEB BPAI' TYPU3BM” EOO/ — npiiepHo APY>KECTBO
3. “CJIBHYEB BPAI' UMOTH” EOO/ — opluepHO APY>KECTBO

Onucanue Ha JeHHOCTTA Ha APYKeCTBOTO Maiika

“CJIBHYEB BPAI' XOJIAUHI”AJl e TBbproBCcKO akKLUHUOHEPHO JPYXKECTBO, PETHCTPUPAHO CBIJIACHO
pasnopendute Ha THproBekust 3akoH OT bypracku okpexkeH cb1 o pupmeno meno Ne 3426 /1996 r., per.2, Tom 2, cTp.
454, naptunen Ne 56, crp.454 Byncrar 102184240.

JpyxecTtBoTo € chec cepanuinie rpag Hecedwp, k.k. CipHueB Opsar, obmr. Heceobp, 06a. bypracka u aapec Ha
ynpasnenue rp. Hece6sp, k.x. CirbHUEB Opsir, a IMUHUCTPAaTUBHA CTPpajia, MOIEeHCKa KyTHs 15.

Jpy>XecTBOTO € ¢ MpeaMeT Ha ASHHOCT: MpuIoOuBaHe, ypaBieHHe, OlleHKa U MPpoJak0a Ha yJacTus B OBJITapCcKU
U 9Y)XJECTPaHHHU JPYXKECTBa; NMPUI00MBaHe, yIpaBlieHUEe U NMpoJaxda Ha oOnuranuy; npuaoOuBaHe, oleHKa 1 Ipoaaxoa
Ha MATeHTH, OTCTHIIBAHE HAa JIMIICH3WM 3a M3IMOJI3yBaHE Ha MATEHTH Ha JIPY)KECTBA, B KOUTO XOJIMHIOBOTO JIPY>KECTBO
y4JacTBa; (prHAHCHpaHEe Ha JIPY’KECTBA, B KOUTO XOJIUHIOBOTO JAPY>KECTBO y4acTBA; y4acTHE BbB BCHUKU JAPYTH ThPTOBCKH
CZIEJIKM He3a0paHeHH OT 3aKOHa.

JpyKeCTBOTO HE € OIPaHUYEHO ChC CPOK.

Kamuranet Ha npyxkectBoro e 386 538 /TpucTa oceMaeceT M MIeCT XU METCTOTHH TPHICSCET U OceM / JIeBa,

pasnpeneneH B 386 538//Tpucta ocemzaeceT M LIECT IETCTOTUH TPHUJIECET U oceM / Oposl aKuuu ¢ HOMHHAJIHA CTOHHOCT
1/enun/ neB Besika eqHa.

AKIIMUTE Ha IPYXKECTBOTO ca OT €AMH KJac U ca Oe3HAINYHH, OOMKHOBEHH, IOMMEHHH, C TIPABO Ha riac. AKIHATa
JlaBa MPaBO Ha NpHUTeXaTels W Ha eauH riaac B OOmoOTO chOpaHME Ha aKIMOHEPHTE, MPaBO HAa JUBHIEHT W MPaBO Ha
JUKBUAALMOHEH ST, Chbpa3MEpHH C HOMHHAJIHATa CTOMHOCT Ha akmmaATa. IIpaBoro Ha rmac B OOmoTo chbpanne Ha
JpY’KECTBOTO BB3HHMKBA C ITBJIHOTO H3IJAlllaHE Ha €MHCHOHHATa CTOMHOCT HA BCSKAa aKLUUsS M CIEJ BIUCBAaHE Ha
YBEJIMUEHUETO HA KAalKTaNa, B ThPrOBCKHS PETHCTBP.

ChbBeT HA TUPEKTOPHTE 1. [Terko banos Tonues — Ilpeacenaren C/J
2. I'eopru Xpuctos Korenos
3. Huxomait JIrobenoB Hukonos

4. Munko Ilanaiioros Bacunes.
5. “Tun xomepc” OO/]



H3nbaaurennn qupexkropu ['eopru Xpuctos Korenos
Huxkonait Jlrooenos Hukosos
O6cayxBama 6aHka
e  UurepuHemrsHba Acer bank A/l.

BA3A 3A U3T'OTBSAHE HA UHIAUBUAYAJTHUSA ®UHAHCOB OTUET
OO0mM MoJI0:KEHH S

JpyxecTBaTta OT KOHCOJHMIMpaHATa Ipyla M3TOTBIT M NMPEACTaBAT (PMHAHCOBUTE CH OTUETH Ha Oasara HarmmoHamHHTE
CYETOBOJHM CTaHIApTH, MPHETH OT MHHHCTEPCKHUS CHBET W NpMIOKHMH B PemyOnmka bwiarapus m B ChOTBETCTBHE C
N3UCKBAHUATA HAa 3aKOHA 332 CUCTOBOACTBOTO.

@DUHAHCOBUAT OTYET € M3TOTBEH INIPH CIIa3BaHE Ha MPUHIUMHTE-TIPEANIONOKEHHUS TEKyIIo HAadWCIIBAHE M AEHCTBAINO
MPEANpUATHE, KAaKTO W TPHHIWIA HAa HMCTOPHYECKaTa IIEHA, C M3KIIOUCHHWE AKTUBUTE, KOHTO Ca IPEICTaBEHU II0
CIpaBeJIUBUTE UM CTOMHOCTH.

(DyHK]Il/IOHaJ[Ha BaJIyTa 1 BajIyTa Ha NPeEJACTaABsiHE Ha (l)l/IHaHCOBI/ITe OTYEeTH

dyHKIMOHATHA BaJIyTa € BalyTaTa Ha OCHOBHATa MKOHOMHYECKA CPeJia, B KOSITO €HO JIPYKECTBO (DYHKIMOHHUPA U B KOSITO
IJIaBHO Ce TeHepHpaT U U3pa3XoBaT MapUIHHUTE CPEICTBA.

JlpyxecTBata OT KOHCOJNHMAMPAHATa Ipyna BOAAT CUYETOBOACTBO M ChCTaBsl (DMHAHCOBHS CH OTYET B HALMOHATHATA BalyTa Ha
Perry6nmka Benrapus — Obirapcku JieB, Bp3OpueT OT JpyxecTBoTo KaTo (yHKImoHamHa Bamyta. Ot 01 tomm 1997 rox.
JEeBBT € (UKCHUpaH KbM repMaHCKaTa Mapka B ChOTHOLICHHE 1:1, a ¢ BBBEXaHETO Ha €BPOTO KaTo oHIHaIHA BaTyTa Ha
EBpomnelickus cb103 - KbM €BPOTO, B ChOTHOIIEHUE 1:1.95583.

HaCTOHH.[I/IﬂT (I)I/IHaHCOB OTYCT € U3IrOTBECH B XUJIAAHU JICBA.
Fpemlm B [IPCAXOAHU OTHYHETHU MEPUOAU

I'peniku B mpeAX0oAHU NEPUOAN Ca MPOIYCKU, HETOYHOCTU MM HECHOTBETCTBHS BbB (DMHAHCOBHS OTYET Ha J[pyxecTBaTa
OT KOHCOJIMJUPAHAaTa IpyIa 3a IPEAXOHU IIEPUOIH, Bb3HUKBAILY B PE3YyJITaT HA IPOIIyCHATA WIK HENPAaBUIIHO U3I10JI3BaHa
HanexaHa mH(opmanusa. Tosa e mH(OpManus, KosATO € Owia HaJMYHa KbM MOMEHTAa Ha OJOOpeHHE 3a H3/laBaHe Ha
(MHAHCOBHS OTYET WJIM TaKaBa, 3a KOATO Ce Ipearoiara, 4e € OMiIo Bb3MOXKHO 1a Ob/ie MOoJydeHa M HM3II0JI3BaHA IPH
H3TOTBSHETO M NPEACTaBSHETO HA T€3H OTYETH. ['pElIKM B NPEAXOJHH NEPUOIU MOTaT Ja Bb3HUKHAT IIPHU NPU3HABAHETO,
OLICHSIBAHETO, IIPE/ICTABSIHETO WIIN OTIOBECTSIBAHETO Ha €JIEMEHTH OT (DUHAHCOBUS OTYET. Te ce KOPUTUPAT PETPOCTIEKTHBHO
KaTo Ce MPEeW3YMCIIiBa CpaBHUTENHATa HMH(pOpManms WIM HAYaIHUTE cajjla Ha aKTHBHTE, NMACHBHTE W Kamurtajia (B
CllyyaWTe, KOraTo ca Bh3HMKHAIN TIpe3 MPEAXOAHHU MEPUOJH, 32 KOUTO HE € NMpejcTaBeHa MHPOpMAIHs BbB (DHHAHCOBUS
otyer). Kopekuusita ce oTpassisa B bpBHsl UHAHCOB OTYET, OJIOOPEH 32 M3J]aBaHEe ClIe]l OTKPHUBAHETO UM.

CBUHIECTBEHU CHETOBOJIHMU ITOJUTUKN
IIpoMeHH B C4ETOBOAHATA MOJIUTHKA

JpyxecTBara OT KOHCOJMIMpAHATa TpyHa NPOMEHAT CYETOBOIHATA CH MOJHUTHKA CaMO TOTaBa, KOraTo 1MoJo0Ha MpoMsiHa
ce M3HMCKBA OT KOoHKpereH CTaHIapT WM BOAM /O TPEICTaBsSHE BbB (PMHAHCOBHTE OTUETH HA IO-HAJEKAHA HIH I10-
yMmecTHa HWHGpoOpManus 3a edekTa OT onepanuuTe, APYTHM CHOMTHS WIN YCIOBUS BBPXY (PHHAHCOBOTO CHCTOSHHE,
pesynraruTe WM napudHuTe noronu. [IpomMsHara B cueToBOIHATA MOJIMTHKA, IPOU3THYALIA OT ITbPBOHAYAIIHO MpHJIaraHe
Ha HOB WM mnpoMeHeH (nombiHeH) CTaHmapT ce oTpas3siBa B CHOTBETCTBHE C IPEXOJHUTE WIM 3aKIIOYUTEIHUTE
pasnopen6u Ha KoHKpeTHUs CraHmapT. KoraTo TakuBa JHIICBAaT WM IIPOMEHHTE C€ MPaBAT JOOPOBOJIHO, TE CE IpHiIarar
PETPOCIIEKTUBHO KaTO C€ KOPUIHPAT HAYaJHHUTE Cajl/ia Ha BCEKH 3aCeTHAT €JIEMEHT OT KaluTala WK APYTrUTe CPaBHUTEITHU
CyYMH H KaTO ce TIpHeMa, Y€ HOBOTIPHETaTa MOJUTHKA Ce € TpHIaraja BUHATH.

Herexymu (1bJAroTpaiiHu) MaTepuaIHi U HEMAaTEePUATHA aKTUBH

JAbnaroTpaitHi MaTepUaNHA W HEMATCpUAIHW aKTUBU C€ TPU3HABAT KAaTO IBPBOHAYAIHO C€ OICHSIBAT 1O IICHA Ha
mpuI00MBaHe, KOATO BKJIFOYBA IOKYIIHATA [I€HA, MUTA M HEBH3CTAHOBUMH IAHBIM, KAKTO U BCHYKH MPEKH Pa3XOIH 3a
MIPUBEXK/IAHETO HAa aKTHBa B PabOTHO CHCTOSHHE W HAa MACTOTO 3a NpEABHIACHATA My OT PBKOBOACTBOTO ymoTpeda.
Jlpy’KecTBaTa OT KOHCOJMIMpaHAaTa rpyma ca ONpeAeiriiu croiHocteH mpar ot 500 nB., mox KOWTO MPUIOOUTHTE AKTHBH
HE3aBUCHMO, Y€ MPUTES)KABAT XapaKTEPUCTHKATa Ha JBITOTPACH aKTHB, CE€ OTYUTAT KATO TEKYII Pa3XoJ] B MOMCHTa Ha
MPUIOOMBAHETO UM.

Cren mppBOHAYATHOTO UM TIPH3HABAHE BCHYKH JBITOTPAHN MaTCpHATHM M HEMAaTEPHAIHHU aKTHBH C€ OTYHTAT IO IICHA
Ha puoOMBaHe, HaMaJieHa C pa3Mepa Ha HadMCJIeHaTa aMOPTH3AIN B eBeHTYaHH 3ary0 OT 00e31eHKH.



INocnenBamu pa3xoau ce KanuTaJIU3UpaT B CTOMHOCTTAa Ha akTHBA, CAMO aKO OTTOBAPST HAa KPUTEPUHUTE 3a IMPU3HABAHE HA
JBITOTpacH akTUB. Bcuuku Apyru mocrnenBaliy pa3sXxoAX ce MPHU3HABAT TEKYLIO B OTYETa 3a MPUXOIUTE U Pa3XOIUTE B
rOJMHATa, Ipe3 KOSITO Ca Bh3HUKHAIIU.

AMopTH3alMUTE Ce HaYMCIIABAT HA 0a3a Ha ONpPEENICHUS I0JIE3eH )KUBOT, KaTO IOCIE0BATEIHO CE€ Mpuilara JIMHEHHUST
MeToA. AMOPTH3aIMATa C€ HAYKCIABA B OTYETA 33 MPUXOANTE U PA3XOAUTE 32 TEKYIIUs IIEPHOJ] OCBEH B CIlydanTe, KOTaTo
ce MpU3HaBa B CTOWHOCTTA HA JIPYT aKTUB.

OHpeZ[CJICHI/DIT IIOJIC3CH JKUBOT HA aKTUBUTEC € KAKTO CJICABA:

ITose3eH :xuBOT 2019 rognua 2018 roguna
CronaHCcKU UHBEHTAp 7 ronvHU 7 ronuHU
KoMmmroTspHa TexHHKa 2 TOIWHU 2 TOIWHU

HauucnsiBaneTo Ha aMOpTH3alMsATa 3aMI04Ba TIpe3 Mecela, CIeABalll Mecena, B KOWTO akTHBBT € HaJMYEH 3a yrnorpeda u ce
IIpeKpartsiBa OT JaTaTa Ha OTIHCBAHETO MY.

He ce HaumcnaBaT amMOpTH3alMM Ha 3EMHTE, pPa3XOAWTE 3a MNPUAOOMBAHE HAa IBITOTPAHM AKTUBH W HAITBJIHO
aMOPTH3UPAHUTE AKTHUBH.

NHBeCTHIIHOHHU UMOTH

VHBeCTHIIMOHEH UMOT - HIMOT (3€Ms WK CTPpajia, WM 9acT OT Crpaja, WK U JABETe), M0-CKOPO 3a MOJydaBaHe Ha MPUXOIH
OT HaeM WJIM 32 yBeJIMYaBaHe Ha CTOMHOCTTA Ha KamuTaia,
VHBECTUIIMOHHU UMOTH - OTYUTAT CE KATO ABArOCPOYHH ()UHAHCOBH aKTHUBH, C M3KJIFOUCHUE Ha!
N W3TPKIAHUTE UMOTH, KOUTO C€ OTYMTAT MO HAYWH, UJICHTUUYCH Ha HAUYMHA 3a TMOJI3BAaHUTE B JIEHHOCTTAa UMOTH,
HE3aBHUCHMO OT TOBa, Y€ MPEANO0JIaracMOTO UM MPeIHA3HAUYCHUE MOJKE J1a O'b/Ie KATO HHBECTUIIMOHHH UMOTH;
\ paspaborBaHuTe UMOTH (0€3 pa3pabOTBaHUTE WHBECTHIIMOHHUA MMOTH), KOUTO CE OTYMTAT 110 HAYMH, UICHTUYCH
Ha HauyWHA 3a TOJ3BAHHUTE B JNCHHOCTTa MMOTH, HE3aBHCUMO OT TOBa, Y€ pa3pabOTBAaHETO MOXKE Ja € C Lel Ja
CTaHAT UHBECTUI[HOHHH UMOTH.
[IppBOHAYATHOTO OICHSBAaHE HA WHBECTHIIMOHEH MMOT C€ W3BBPIIBA [0 HETOBaTa IICHA Ha NPUAOOWBAHE OIperesieHa
ceraacHo CC40. PazxoauTte 1o cienkaTa ce BKJIIOUBAT B 'bPBOHAYAIHATA OLIEHKA.
[MocnenBamm pa3xoan, CBbP3aHU C MHBECTUIIOHCH UMOT, KOUTO MOTAaT HaJle)KTHO Ja ObIaT U3MEPEHH U ChOTHECEHH KbM
MHBECTHIIMOHHUS UMOT, C€ OTPa3siBaT KaTO YBEIMYCHHE Ha OajJaHCOBAaTa My CTOMHOCT, KOTaTO BOJSAT IO YBEIMYaBaHE Ha
O0YaKBAaHUTE UKOHOMHUYECKH U3TOJIU CIPSIMO ITbPBOHAUATTHO MIPEIBUICHUTE.
TakuBa ca pa3xoauTe, KOUTO BOJAT J0:
\ yBeJIMUYaBaHe Ha MOJIE3HUS CPOK Ha TOJTHOCT Ha HHBECTUIIMOHHUS UMOT;
\ yBeIMUYaBaHe U3I0JI3BAEMOCTTa HA MHBECTUIITMOHHUS UMOT;
\ mo100psiBaHe Ka4eCTBOTO Ha HHBECTUITMOHHUS UMOT;
\ pasmupsBaHe Ha Bb3MOKHOCTHUTE 3a MOJI3BaHE HA MHBECTUIIMOHHUS UMOT;
N ChKpalllaBaHe Ha pa3XO0JUTe, CBbP3aHU C MHBECTULIMOHHUS UMOT.
Bewdkm qpyru mociieIBaiy pa3xoan ce MPU3HABAT KaTo TEKYIIH Pa3X0/IH 3a IEPHUO0/Ia, Mpe3 KOUTO ca MMOHECCHH.
[pennpustrero e n3dpanao Mozaena Ha IeHAaTa HA MPUIOONBAaHE KAaTO CBOS CUCTOBOIHA ITOJUTHKA, KOATO CE MpHiara KbM
BCEKHU OT MHBECTHUIIHOHHUTE UMOTH TIPH ITOCIIEABANIOTO OIICHIBaHE HA HHBECTUIIMOHHHUTE HMOTH.

06e3ueHKa Ha ZI’LJ'll"OTpaﬁ]-[l/l MaTepuajJHi, HEMATCePUAJTHUA AKTUBU HHBCCTUIIMOHHU UMOTH.

KbeM nmatara Ha M3roTBsHEe Ha (PMHAHCOBHUS OTYET PBHKOBOACTBOTO Ha JlpyecTBaTa OT KOHCOJNMAHMpAHATA TPyIa IPaBH
MpeleHKa Jajdu ChIIeCTBYBAT HMHIWKAIMKA 3a OOE3leHKAa Ha JBIATOTPalHWUTE MAaTepHUAIHM, HEMAaTepHalHU AaKTHUBU H
WHBECTUIIMOHHUTE UMOTH. B ciydail, 4e ce ycTaHOBHM, Y€ TaKMBa MHJWKAIMU CBHIIECTBYBAT, C€ M3TOTBS NMPHUOIM3UTEIIHA
OllEHKa Ha BBH3CTAHOBMMAaTa CTOMHOCT Ha ChOTBETHHUS akTHB. Koraro He € Bb3MOXHO J1a C€ M3YMCIM BH3CTAHOBUMATA
CTOMHOCT Ha OTIENHUS akTuB, JlpyXecTBaTra OT KOHCOJIMIMpaHaTa Tpyla OMpeAeNAT Bb3CTAHOBMMATa CTOMHOCT Ha
eIMHUIIaTa, TeHepupalia NapuiHy MOTOIH, KbM KOSATO aKTUBBT MPUHAJIJICHKH.

Bb3craHoBHMaTa CTOMHOCT € IMO-BHCOKAaTra CymMa OT HETHara MPOAaXKHa IIeHa M CTOHHOCTTa My B ymorpeba. Koraro
BB3CTAHOBUMATA CTOWHOCT Ha JaJIcH aKTUB (WU Ha 00EKT reHepupalll MapuIHH MOCTHILUICHH) € TI0-HUCKA OT OaraHcoBaTa
My CTOWHOCT, MOCIIEHATAa CE€ HaMallsiBa JI0 pa3Mepa Ha Bb3CTAaHOBHMATa CTOWHOCT. 3ary0ara oT oOe3IeHKa ce MpH3HaBa
BEJIHara Karo pas3xo/l B OTUETa 3a NPUXOJUTE U Pa3XOIUTE.

JAbarocpounn GuHAHCOBH AKTHBH

WNHBecTUIIMUTE B ABLICPHU MPENNPHUATHS CE€ OTYUTAT M TPEACTABAT MO Ce0ECTOMHOCT B CHOTBETCTBHE C H30OpaHarta
cueToBoaHa rmoymrtruka u CC27.

WHBecTUIIMUTE B aCOUMUPAHM TMPEANPHUATHS C€ OTYUTAT W TPENCTaBAT MO ceOECTOWHOCT B CHOTBETCTBHE ¢ M30OpaHara
cuetoBoaHA mosimtuka u CC28.

HHBecTUIIMUTE KOUTO MPEACTABISABAT MAJIIIMHCTBEHH JISJIOBE CE OTYUTAT MO Ce0ECTORHOCT KiIacH(DUIIMPAHH KAaTO OOSBEHU
3a mpoaax0a (UHAHCOBU aKTHBH, ChIIIACHO M3UcKBaHusaTa Ha CC32



MaTepuanHu 3anacu

MatepuanHuTe 3amacy ca NPeACTaBeHH M0 MO-HUCKATa OT [[eHaTa Ha NPHI0OMBAHE U HETHATA UM PEaNU3HpyeMa CTOHHOCT.
Llenara Ha mpuOOMBaHE BKIIIOYBA MOKYIHATA LIEHA, TPAHCIIOPTHUTE PA3XOIH, HEBB3CTAHOBUMH JAHBIIM, aKLK3a U APYTH
nonoOHU. HerHata peanusupyeMa CTOMHOCT € ImpeanoiaraeMaTa NpoAakHa LieHa, HaMaJIeHa ¢ TIPHOIN3UTSIIHUTE Pa3XOMH,
HEoOXOMMH 3a 3aBBPIIBaHEe Ha POU3BOJICTBEHUS LIUKBJI U TE3H, HEOOXOIMMHU 32 OCBHIIECTBABAHE Ha poaxoara.
[Mpoxykmusara ce OLEHABAa TEKyIO IO cebecToiHOCT, KoiTo ce Qopmupa Ha Oa3zara Ha OCHOBHUTE INPOHM3BOACTBEHH
paszxonu. [locienHuTe BKIIOYBAT BCHYKH NPEKH MPOMEHIIMBHA MAaTEPUAHN PA3XOIH, HEMPEKUTE IPOMEHINBY M OCTOSHHU
Ppa3xolr, KOUTO ca paslpeiesieHd Ha 6a3a MPONU3BECHOTO KOJIMYESCTBO MPOAYKIHUS 10 aCOPTHMEHTH.

[Tpu TsxHOTO MOTpEdICHUE, MaTEPHATHUTE 3aIIacH Ce OLICHSBAT O CIIETHUTE METOH:
Croku - CpenHo mpeTeriieHa LieHa
Marepuanu - CpenHo mpeTeriieHa LieHa

DuHAHCOBH HHCTPYMCHTH

@DrHAHCOB MHCTPYMEHT € BCEKH JOTOBOD, KOMTO MOpaXaa e€JHOBPEMEHHO, KaKTO ()MHAHCOB aKTHB B €IHO HPENNpHUSITHE,
Taka 1 (UHAHCOB MACHB WM HHCTPYMEHT Ha COOCTBEHUS KAallUTAll B PYTO MIPEATIPUITHE.

@uHAHCOBUTE aKTHBM W MACHBH CE IPHU3HABaT B CYETOBOJHMS OajaHC, KOraro M camo Koraro JIpyxecTBo oOT
KOHCOJIMIMpaHaTa Tpyla CTaHe CTpaHa IO JOTOBOPHUTE YCJIOBHS HA MHCTpyMeHTa. PUHAHCOBHTE aKTHBH CE OTIHCBAT OT
CUETOBOJHMS OajyaHC, cie] KaTo JOTOBOPHHUTE MpaBa 3a MOIyYaBaHETO Ha MapUYHH MOTOIHM Ca M3TEKIH WM aKTHBHTE ca
NPEXBBPJICHU U TpaHCHEpbT UM OTroBaps Ha U3MCKBaHHUATA 3a OTHHCBAaHE, ChIacHO M3nckBaHusTa Ha CC 32 dunaHcOBU
uHCcTpyMeHTH. DUHAHCOBUTE MACUBH CE OTIHCBAT OT CUETOBOAHUS OajlaHC, KOraro M caMmo KOraro ca IOraceHu — T. €.
3aJ/bJDKEHUETO, ONPEJEIICHO B JOTOBOPA € OTHAHAJIO, aHYIUPAHO WU CPOKBT MY € U3TEKBIL

[Ipu mppBOHAYAIHOTO MM IpU3HaBaHe (UHAHCOBUTE aKTHBH (ITACHBM) CE OLCHSBAT IO I[EHA Ha MPUAOOWBAHE M BCUYKH
Pa3Xo/iy 10 CHeNIKaTa, B pe3yiiTar Ha KOsITO Bb3HUKBAT (PMHAHCOBUTE aKTHBU (IIACHBH.

3a menuTe Ha IOCJEIBALOTO OLEHSABaHE, B CBHOTBETCTBHE C M3uckBaHuATa Ha CC 32 DUHAHCOBH MHCTPYMEHTH,
JpyxecTBara OT KOHCOMHMAMpaHaTa Ipyna KiacupuuupaT (UHAHCOBUTE aKTHBH U ITACHBHU B CIICITHUTE KaTCTOPUH: 3aEMH U
B3E€MaHUs, NPEIOCTAaBEHU OT NPEANPHATHETO, HEIbP)KAaHW 3a THhpPryBaHe C (DUKCHUpAH MajaeX; (UHAHCOBH IACHBH IIO
amopTH3upyeMa cToiHOCT. Kiacnpunmpanero B chOTBETHAaTa KaTeropus 3aBUCH OT IENTa M CPOYHOCTTA, C KOATO €
CKJIIOYEH CHOTBETHHUS JIOTOBOD.

3aemu u B3€MaHusl, IPEAOCTABCHH OT MPEATNIPUATUETO

[IpenocraBeHnTe 3aeMU M B3eMaHHs Ca HEJEPUBATHBHU (PMHAHCOBH aKTHUBH C (PUKCHpAaHU WIIM ONpEIEIMMH CPOKOBE 3a
ypek/aHe, KOUTO He ce KOTHpAaT Ha aKkTHBeH naszap. B Oananca Ha JlpyecTBaTa OT KOHCOJIMIUpAHATA TPyIlla aKTUBUTE OT
Ta3M KaTeropus ca MpeJCcTaBeH! KaTo B3eMaHMA OT KJIMEHTH U IOCTaBYHIIY, IPYTH B3EMaHAHUS U TAPUYHU CPE/ICTBA.

B3emaHusi 0T KJIHEHTH H AOCTAaBYMIIH U IPYT'H B3eMaHUHA

Criel MbPBOHAYAIHOTO MM TMPHU3HABAHE B3EMAHUSITA OT KJIWEHTH M JOCTABUMIM WM JPYTHTE B3MaHUS C€ OLEHSBAT I10
amMopTH3MpyeMa CTOHHOCT, W3YMCIeHa Ha 0a3a Merofa Ha e(eKTHBHHS JIMXBEH MPOLCHT, U HaMaJieHa C CBEHTyaHAaTa
3ary0a oT 00e3IICHKA.

KparkocpouHute B3emMaHusi He ce aMoOpTH3HWpar. 3arybara OT o0e3lleHKa ce HAa4YuCisgBa B Ciydail, 4e ChIIeCTBYBar
00CKTUBHH J0KA3aTeNCTBa KATO HANPUMED: 3HAYUTETHH (HHHAHCOBH 3aTPYIHEHHS HA JUIHKHHUKA, BEPOSITHOCT JUIHKHUKBT
Jla U3MaJHE B JIMKBUIAIMS U IPYTHU OT00HU.

IIapuuHu cpeacrsa

HapanI/ITe Cp€acTBa 3a HCJIUTE HAa CHbCTABAHCTO Ha OTYETA 3a MAPUYHUTE MOTOIM Ca NMAPUYHUTE CPEICTBA B 6p0171 " 110
0aHKOBH CMCTKH, C MH3KJIIIOYCHHUC Ha 6J'IOKI/IpaHI/ITe nmapuyHu CpEaCTBa, MO OTHOMICHUE, HAa KOUTO leyxceCTBaTa oT
KOHCOJIMAUPOHOTO I'pyIia HAMA IIpaBa 3a IMOJI3BAHE U PasoOpEKIAHE.

O0e3nenka Ha (HHAHCOBU AKTHBH

KbM narara Ha u3rotBsiHe Ha (PMHAHCOBHS OT4eT PBHKOBOACTBOTO Ha J[pyKecTBara OT KOHCOJIMIWpAHaTa Ipyna IpaBH
NIpEelieHKa /Il ChLIECTBYBAT OOEKTHMBHM MHJMKAIMK 332 00e3leHKa Ha BCHUYKM (PMHAHCOBH akTHBU. DUHAHCOB aKkTHB ce
cuuTa 32 00E3LEHEH CaMO TOraBa, KOTaTo ChIECTBYBAaT OOEKTHBHHU JOKA3aTeNICTBA, Y€ B PE3yNTaT HA €IHO WJIM IOBEYE
C'I)6I/ITI/I${, HACTBIIWIIN CJIE IIbPBOHAYAIHOTO MY ITPU3HABAHC, OYAKBAHUTE IMMAPUYHHU IMOTOIIX Ca HAMAJICIIH.

3arybaTta oT 00e3LeHKa Ha MPEIOCTAaBCHUTE 3a€MH M B3EMaHHs, OTYMTAHU MO aMOPTU3UpPyeMa CTOWHOCT, CE M3UUCIABA
KaTo pa3nuka MeXIy OallaHcoBaTa CTOHHOCT M HACTOSINIA CTOHHOCT Ha OBACHINTE MAPHUYHU TOTOIM, TUCKOHTHPAHH C
IIbPBOHAYATHIS €(EKTHUBEH JIMXBEH MPOICHT. 3arybaTa oT 00e3I[eHKa ce NMPHU3HAaBa B OTYETa 3a MPUXOANTE U Pa3XOIUTE.
Ts ce Bb3CTaHOBSBA, AKO MOCJIEABAIIOTO YBEJINUEHNE HA BH3CTAHOBHMATAa CTOWHOCT MOKE OOEKTUBHO Aa 0bJie 00BBP3aHO
C HaCTBIIBaHE Ha CHOWTHE cie]] JaTaTa, Ha KOsTO € Onila mpu3HaTa o0e3leHKara.

@drHaHCOBU aKTHBU KOWTO ce ThPryBaT Ha (JOHIOBH OOPCHU Ce OLEHST IO MOCieaHaTa OopcoBa IieHa, KaTo o0e3leHKaTa He
ce MpU3HaBa B OTYETA 3a MIPUXOAUTE M PA3XOAUTE a CE OTYMTA B COOCTBEHHS KarnTall.



DuHAHCOBHM NACHBHU M0 aMOPTU3HPYyeMa CTOHHOCT

Cren mbpBOHAYANIHOTO MM Mpu3HaBaHe J[pyxecTBaTa OT KOHCOJNMIUpaHATa rpyra OLCHABAT (MHAHCOBHTE MACHBH IO
aMopTusupyeMa croifHocT. B Oamanca Ha JlpykecTBaTa OT KOHCOJNMAMpAHATa Ipyna Te3W IIaCHBU Ca MPEICTaBEHH KaTo
3aIBJDKCHUS 110 OaHKOBHU 3a€MH, 3aJbJDKCHHS 110 (DMHAHCOB JIU3HHT, 3aIBJDKCHHS KbM JOCTABYUIM M KIMCHTH U IPYTH
3aIBJDKCHUSL.

33IH>J1)KeHPIﬂTa KbM JOCTAaBYHUIM U KJIMEHTHU U APYI'd 3a1bJIKeHU A

Te3u 3amgpmKeHWs BB3HMKBAT B PE3ylITaT Ha IIOMYYEHH CTOKM WM ycinyrH. KpaTkocpodHHWTe 3alb/DKCHHS HE ce
aMOPTU3UPAT.

33}1’]».]1)1(61-[“5[ o 0aHKOBH U APYru 3aemMu

BaHkoBUTE 3aeMH C€ MPU3HABAT MbPBOHAYATHO TI0 CIPABE/INBA [IcHa, (POpPMUpaHa OT MONyYCHUTE MAPUIHHU TOCTHILICHHUS,
HAMaJIeHH C TPUCHIIUTE Pa3Xoau mo ciaeikara. Ciel MbpPBOHAYATHOTO UM IMpHU3HABAaHE, OAHKOBUTE W JPYTH 3aEMU CC
OLICHSIBAT [0 aMOPTU3HPYyEMa CTOWHOCT, KaTO BCSKA pa3jinka MEX/y IbPBOHAYAIIHATA CTOWHOCT U CTOWHOCTTA Ha MaJeK ce
OTYMTA B OTHYETA 33 NPUXOAUTE U Pa3XOAUTE 3a IEpHoJa Ha MOJ3BaHe Ha 3aeMa Ha 0a3a Meroa Ha e(EKTUBHHS JIMXBEH
npoteHT. [TosyueHnTe OAHKOBH M OPYrH 3a€MU, NMPH Bh3HMKBAHETO HA KOUTO HE Ca M3BBPILCHU Pa3XOIH CBbP3aHH ChC
c/IeNKaTa, He ce aMopTH3HpaT. [10 ChIKs HAYUH CEe TPETUPAT MOIY4YECHUTE OAHKOBU OBBPAPADTH, MPU KOUTO MOTYIATEIST
MMa TIPaBO MHOTOKPATHO /12 YCBOSIBA UITH [IOTACsBA 3a€Ma B PAMKHTE HA MPEABAPUTETHO JOTOBOPEHHUS JIUMUT.
DUHAHCOBUTE Pa3XO[H, B TOBA YKCIO M JIUPEKTHUTE Pa3XOAd MO MPHUBIMYAHETO HA 3aeMa, C€ BKJIIOYBAT B OTYETA 3a
NMPpUXOAUTEC U pa3sXOoAUuTEC IO METOAa Ha Cq)eKTI/IBHI/ISI JIMXBCH MPOLECHT, ¢ U3KIIOYCHUEC Ha TPAH3aKIMUOHHHUTEC pa3Xodu I10
0aHKOBH OBBPIApa(TH, KOUTO CE NPH3HABAT B OTUETA 3a MPUXOIUTE U PA3XOIUTE Ha JIMHeWHa 0asa 3a rmepuoja, 3a KOWTO e
JIOTOBOPCH OBBPIAPAdTHT.

BankoBuTe M APYrH 3aeMu ce Kiacu(UIMpaT Karo KPaTKOCPOYHH, KOraTo CJieABa Ja ObJaT YpEACHH B pPAMKHTE Ha
JIBaHAJleCeT Mecella OT Jlarara Ha OanaHca.

HNuBecTHnNN B AHIIEPHH H ACOMUHPAHH APYKECTBA

JBITOCPOYHUTE HMHBECTHIMH, MPEICTABISABAIIM AKIMWA B NBLIICPHH W ACOLMUPAHU NPYXKECTBA, Ca MNPCICTABEHH BbB
(UHAHCOBHA OTYET IO LIEHa Ha MNpuUAoOMBaHE (CeOECTOIHOCT), KOSATO NPEICTaBiIsBa CIpaBelJIMBaTa CTOWHOCT Ha
BB3HATPAKACHHETO, KOCTO € OWIO IUIaTeHO, BKJI. NPEKUTE Pa3Xomy 10 NpHIOOMBaHE HA MHBECTHLUATA, HAMAJICHA C
HaTpynaHaTa 00e3IeHKA.

3a MHBECTHIMUTE, KOMTO HE Ce ThpryBaT Ha (GOHZOBH OOpPCH HAMa JaBa BB3MOXKHOCT Ja CE€ OCHIYPST KOTHPOBKH Ha
nasapHM IIEeHH Ha aKTHBEH Ma3ap, KOMTO Jla W3pa3sBaT AOCTATh4YHO JOCTOBEPHO U JMPEKTHO CIIPaBEIIMBaTa CTOMHOCT Ha
TE3H aKLHUH.

duHaHCOBU aKTHBU KOHTO c€ THPryBaT Ha ()OHIOBU OOPCH ce OLIEHAT II0 MOCIeHaTa OOpcoBa IeHa, KaTo 00e3leHKaTa He
ce MMpU3HaBa B OTYETA 32 IIPUXOAUTE M PA3XOAUTE a CE OTYMTA B COOCTBEHHMS KAINUTAJL.
ITpu nokynka u mpoaax0a Ha MHBECTUINH B ABIIEPHH APY>KECTBA ce NMpujiara “maTata Ha CKII0OYBaHe” Ha CIeNIKaTa.

VHBeCTHLMHTE Ce OTIHCBAT, KOTATO Ce MPEXBBPILAT NpaBaTa, KOUTO NPOU3TUYAT OT TAX HA JPYTHU JIMLA IIPU HACTHIIBAHETO
Ha MpaBHUTE OCHOBAHHUS 32 TOBA W IO TO3M HAYMH CE€ 3ary0Ba KOHTPOJA BBPXY CTONAHCKUTE W3rOAU OT ChOTBETHUS
KOHKpeTeH THIT WHBecTHIWH. [ledambara/(3arybaTta) oT mpojakb6aTta UM Ce TNPEACTaBs CHOTBETHO KBM “‘(DMHAHCOBH
npuxoau” Wiy “(hDUHaHCOBH pa3Xoau” B OTUETA 3a NPUXOJHUTE M pa3XxoauTe (B nevyandaTa WM 3arydara 3a roJuHaTa).

[1pu oTIHCBaHETO Ha aKUMK IOPaH MpoJax0a ce M3MOI3Ba METOIBT HA CPEIHO-TIPETEIICHa LICHA, ONPEAeNieHa KbM Kpast
Ha Mecella, B KOWTO ce H3BBPILIBA OTIHCBAHETO.

Bcewnuky nokynku ¥ npoaaxOu Ha MHBECTHILMH Ha Pa3NoJIOKEHHE U 3a NMpojAaxda ce Mpu3HaBaT Ha “‘Jarara Ha ThpryBaHe”
Ha CJIeJIKaTa, T.€. laTaTa, Ha KOATO JPYKECTBOTO C€ aHTa)KHMpa Jia 3aKyIH WM IpoJaJie aKTUBa.

JaHb4yHM 3a0bJKEHUS
TekymuTe TaHPYHH 32TBIDKCHHS Ha TIPEAIPUITHETO BKIIFOUBAT:
e  TekymusaT JaHBK BBPXY J0X0Ja 32 TEKYIIUs U MPEAXOJHU MEPHOIU Ce MpHU3HABa KAaTO MAcHB JIO CTEMEHTa, 10
KOSITO HE € IJIaTEeH;

° TeKyum 3aAbJDKCHHU 3a JaHBbIU CBhIJIACHO APYTU JaHBbYHU 3aKOHU.

TeKyIIII/ITG JaHbYHU MACUBU 3a TCKYLIUA U IIPEAXOJHU MEPUOAUN CC OLICHABAT 110 CyMaTa, KOATO C€ OYaKBa J1a 6’I)HC IIaTcHa
Ha JaHBYHUTE OpTraHU NpU MpujlaraHe Ha JaHbYHU CTaBKU U JaHBbYHU 3aKOHH, ,Z[CﬁCTBaIlIPI KbM Kpas Ha OTYCTHUSA IICPUOI.



JIn3uHr

JIn3uHron JA0TOBOp C€ Knacnqmunpa Karo (bHHaHCOB JIM3UHT, aKO MPEXBBPJIA MO CHIUICCTBO BCUYKU PUCKOBE U U3Ir0AU OT
CcOOCTBEHOCTTA BbpXY aKTHUBA. JIn3uHroB AOTOBOp CC Knacmbnunpa KaTO OINCPAaTUBCH JIM3UHI, AKO HC MNPEXBBPJIA IO
CBIIIECTBO BCUYKHU PHUCKOBE U U3TrOAU OT CcOOCTBEHOCTTA BBpPXY aKTHUBA.

Hpu3naeane uomuyumane Ha ¢MHOHCOG JIU3UHZ06 002060p, no Koitmo npednpuﬂmuemo € Jiu3uHneonoaydamei

B Hauanoto Ha JM3MHTOBHS CPOK (DMHAHCOBUST JIM3MHI Ce NMPU3HAaBa KaTO aKTUB M macuB B bamaHca ¢ pa3mep, KoiTo B
HA4aJo0TO Ha JIM3UHIOBHS CPOK € paBeH Ha CIIpaBeJUIMBaTa CTOMHOCT Ha HACTUAT aKTHUB MJIM, aKO € IO-HUCBK — IO
HacTosIlaTa CTOMHOCT Ha MHHMMAJIHUTE JIM3MHTOBHU IUTAI[AHUSA, BCAKA €JHO OT KOMTO € ONpPENAENeHO B HA4ajloTo Ha
JIN3UHTOBHSL JOTOBODP.

JINCKOHTOBUST NPOIEHT, KOWTO Cc€ M3IMOJI3Ba IPH M3UMCISBAHE HA HACTOSIIATA CTOMHOCT HA MHUHHMMAIHWUTE JIM3WHTOBU
IUIAIAHAS € JIMXBEHMAT MPOLEHT, 3aJ0KEH B JIM3MHIOBHSA JOTOBOP, JOKOJIKOTO TOH IpPaKTHYECKH MOXeE aa Oble
OTIpENEieH; aKO0 TOBA € HEBB3MOXKHO — H3MON3Ba Ce AW(PEPEHIMATHUAT JHUXBCH MNPOIEHT II0 3aJBIDKCHHETO Ha
TM3UHTONoNy4aress. [IbpBoHaYaTHUTE NMPEKH Pa3XOAW, W3BBPIICHHU OT JM3HMHIONONydaTelss, ce MpHUOaBAT KbM CyMara,
NIpU3HATa KaTo aKTHB.

MuHUMaTHUTE JM3UHTOBH ILIAI[aHUSA Ce PpasnpeaciiaT MCExXay (I)I/IHaHCOBI/IH pa3zxoaq W HAMAJICHUETO Ha HEIJIATCHOTO
3aabkeHne. GUHAHCOBUST pa3xon €€ pasnpeacis no ne€pruoan 3a Cpoka Ha JIMBUHIOBHUA JOTOBOP, TaKa 4€ Ja CC IOJIYyUYHr
TOCTOAHCH NEPHUOJANYCH JIMXBEH MPOLUCHT MO OCTATHYHOTO CAJIA0 HAa 3aABJIKCHUCTO.

AMOpPTH3UpPYEMHUTE HAE€TH AaKTHUBU C€ aMOPTHU3HPAT B CHOTBETCTBUE C AMOPTHU3AIMOHHUTE METOJIW U HOPMH, KOHUTO
MPEANPUATHETO TpUiiara 3a COOCTBEHUTE CH aKTHBH. AKO CBIIECTBYBa pa3yMHa CHUTYPHOCT, Y€ MPEANPHUSITHETO IIe
mpugo0e COOCTBEHOCT BBPXY aKTHBA B Kpasi Ha JM3MHIOBHS JOTOBOP, aKTHBBT CE aMOPTHU3Upa 32 MEpHoJia Ha TTOIC3HUS
JKUBOT, B MIPOTUBEH CIIy4Yail, , aKTUBBT HU3LSUIO CE aMOPTU3Mpa Npe3 MO-KPaTKUs OT JBaTa CpPOKa — CPOKa HA JIM3UHIOBUSA
JIOTOBOP WJIH ITOJIE3HUS )KABOT HA aKTHUBA.

JIn3uarOBUTE IUTalaHus 1Mo OINCPATUBCH JIM3UHI CC HNPHU3HABAT KATO Pa3xXxoJd B MHAWBUAYAIIHHSA OTHCT 3a HNPUXOAUTEC U
pazxoauTe I10 JIMHEHMHUS METOJ 3a ICIus CpPOK Ha JHM3WHI'OBHA JIOTOBOpP, OCBEH aKO Apyra CHUCTEMHa Oaza He €
peACTaBUTEIIHA 3a BPEMETO, ITPE3 KOCTO MPEANPUATUCTO HU3IOJI3BA UBTOJUTE HA HACTUSA AKTUB.

Ilpusnasane u omuumane Ha YuHancos 1U3UH206 002060p, NO KOIMO RPEONPUAMUEMO € TU3UHZ00ameIl

Jlpy’kecTBata OT KOHCOJHUIMpPAaHATa Ipyma MPHU3HABAT aKTHBHUTE, IbPKAHU M0 CHIaTa Ha (DUHAHCOB JIM3HMHT, B CBOS
WHAWBUYaIeH (PMHAHCOB OTYET U TH MPEACTABs KaTO B3EMaHe, YHATO CyMa € paBHA HA HETHATA MHBECTUIIHS B JTHM3MHTOBHS
norosop. [ourexxamoTo Ha MOXyYaBaHE JIM3WHTOBO IDTANIAHE C€ paslIeXk]a KaTo MoracsBaHEe Ha TIIaBHUIA W (PHHAHCOB
JIOXOJ,.

[Ipu3HaBaHeTO Ha (DPUHAHCOBHA JOXOJ CE OCHOBaBa Ha MOJEI, OTpa3sBall IOCTOSHHA HOpMa Ha BB3BPBIIACMOCT 3a
MIEPUOINTE BHPXY HETHATA HHBECTHIINS Ha JIM3MHTOAATEIS, CBbpP3aHa ¢ (PMHAHCOBHS JIM3HHT.

HpI/IXOI['I)T oT npo,ua)K6aTa, IMpU3HAT B HA4YaJIOTO Ha CPOKa Ha (I)I/IH&HCOBI/IH JIM3UHT OT JIMBUHTOAATCIIA , MPEACTABJIABaA
CcripaBejinBaTta CTOMHOCT Ha aKTHBa WJIM aKO TS € IO-HHCKa — HacTod1ara CTOMHOCT Ha MHWHHMAJIHUTE JIM3UHTOBU
IUTAIIaHKS, W3YHCICHM TpH Ma3apeH JuxBeH mporeHT. CebecroifHocTTa Ha mpojaxkb6ara B HA4yaloOTO Ha CpoKa Ha
JIM3UHTOBHS AOTOBOP € cebecTOMHOCTTa MK OajlaHCcoBaTa CTOMHOCT, aKko ca pa3IMYHH, HAa HaeTaTa COOCTBEHOCT, HaMaJleHa
ChC HACTOSIIATa CTOMHOCT HA HETapaHTHPaHaTa OCTaTh4HA CTOHHOCT.

Iposu3nn
IIpoBusuuTe ca 3a1bJKEHUS C HEOTIPEIEJIeHa CPOYHOCT UK CyMa

[IpaBHO 3a1bIKEHUE € 3abIDKEHUE, KOETO IPOU3IN3A OT:
e 0roBOp (CTIOpeR HETOBHUTE M3PUYHHM KJIay3H H IO MoIpa3Oupane);
® 3aKOHOJATEJICTBO; WU
® JIpyro JEHCTBUE HA 3aKOHA.
KOHCprKTI/IBHO 3aABbJDKCHHUC € 3aIbJDKCHUEC, KOCTO IIPOU3JIn3a OT IIGﬁCTBI/IHTa Ha NMpeaAnpuATUCTO, KOraTo:
e Ha 0a3ara Ha YCTaHOBEHAa TEHIEHIMS Ha NPEAXOAHA IPAKTHKA, IMyOJMKYBaHH MOJUTHKH WM JIOCTATHYHO

CHGIII/I(i)I/ILIHO TEKYIIO TBbPACHUC NPCATIPUATUECTO € IMOKA3aJI0 Ha APYTrd CTpaHU, Y€ € rOTOBO Ja MPUEME OIPCACIICHA
OTTOBOPHOCTHU; U



® KAaTO pe3yaraT NpeAnpudATUCTO Cbhb3AaBa Yy APYruTte CTpaHUu ONpEACJICHO OYaKBAHC, Y€ MIC HU3NBJIHU TC3U
OTTOBOPHOCTH.

HpOBI/ISI/IH CC IpHU3HaBa ToraBa, KOraTo:

¢ MPEANPUSATHETO NMa HACTOAIIO 3aJb/DKCHHUE (TIPABHO WIIM KOHCTPYKTHBHO) KaTO PE3yITaT OT MHHAIN ChOUTHS;

e UMa BEPOSTHOCT 3a IOracsiBaHE HA 33JbDKCHUETO Ja ObJie HEOOXOIUM MOTOK PECYPCH, ChABPKAIL HKOHOMUYECKH
IOJI3H; ¥

e MOXe /a ObJie HalpaBeHa HaJISKAHA OIICHKAa Ha CTOWHOCTTA Ha 3abIKCHUETO.

Axo Te3un YCJI0BUA HE Ca UBIN'BJIHCHHU, IPOBU3HA HE CC€ IPU3HABA.

HpOBI/I3I/II/ITe CC Mpu3HaBaT 1o Haﬁ-z[06paTa HpI/I6J'II/I3I/ITeJ'IHa OLICHKAa Ha PBbKOBOJACTBOTO Ha MPCANPUATUECTO KbM Kpas Ha
OTUYCTHUA MCPUO 3a PA3XOAUTE, HCOGXO,Z[I/IMI/I 3a YpEKAaHE Ha HACTOAIIOTO 3aABJIKCHUC.

[Tpu3HaTtuTe CyMn Ha MPOBH3MH CE MPEPA3TIEKAAT KbM BCEKH Kpail Ha OTUETCH IEPHOJ U C€ MPEH3UUCIIBAT C LI J1a Ce
0Tpa3u Hai-qobpara TeKyIla OLEHKA.

OTCpO‘-leHI/l JAHBYHU AKTHBHU U NMAaCUBH

OTCpO‘ICHI/ITC JAAaHbYHU aKTHBU U NACHBHU CC NPUHABAT 3a BPCMCHHH PA3JIMKU MCKAY AaHbUHATA OCHOBA HA AKTHUBUTC U
MMacUBUTE U TAXHATa O0ajaHCcoOBa CTOHHOCT KbM Kpas Ha OTYETHUA NIEPUO.

OTcpoqu JaHBUYCH IMaCuB CC IMpHU3HaBa 3a BCUYKU OABJIKUMU B 61)):[e1111/1 nepuoau CyMu Ha JaHbLU CBbP3aHU C o0yaraeMu
BPEMCHHU Pa3JIMKH.

OTcpoqu JAAHBYCH AKTHUB CC NMMPU3HABA 3a Bb3CTAHOBUMMUTC B 6’BZ[€H.[I/I nepuoan CyMH Ha JaHbIU, CBbP3aHU € IpUCTIaJalln
CC BPCMCHHH PA3JIMKH, MPCHOC HAa HCU3NOJI3BAHU HaHBbYHU 33Fy6I/I U KpeAUTHU OO0 CTCIICHTA, A0 KOATO € BCPOATHO Oa
ChIICCTBYBA obOaraema neqan6a, CpeIly KOATO Aa MOTaT Jd €€ U3II0JI3BaT.

KoM Kpast Ha BCCKH OTYCTCH MNCPHUOJA HNPCANPUATHUCTO HNPEPa3ryIcikAa HCOPHU3HATUTC OTCPOUCHU MAaHBYHU AKTHBHU.
Hpe,Z[HpI/IﬂTI/IeTO NpU3HaBa HCHIPU3HATHUTE B MPECAXOACH MEPUOA OTCPOYCHU AAHBYHU AKTHBHU OO0 CTCHCHTA, 10 KOATO CC €
TosiBUJIa BEPOSATHOCT 61))16H13Ta obOsaraema nevanoa Jla TI03BOJIABA Bb3CTAHOBABAHETO HA OTCPOYCH JAaHBYCH aKTUB.

banancoBata cTOMHOCT Ha OTCPOUYCHUTE JaHBbYHU AKTHUBU CE€ TPEPA3TIICKIa KbM Kpasd Ha BCCKHU OTYETCH ICPUOMI.
HpeI[HpI/ISITI/IeTO HamaJjsBa OajaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE JAHBYHH AKTHBHU OO CTCIICHTA, 1O KOATO BEYEC HEC €
BEPOATHO Oa 6’[).[[6 peajm3upaHa 10CTaTbyHa oOyaraema Heqaﬂ6a, KOATO Aa MO3BOJIsIBA a C€ OIMOJI30TBOPHU I10J13aTa OT 4acCT
Wi gejars OTCPOYCH JaHBYCH aKTHB. Bcsko TakoBa HaMmajeHHE ce posBsABa 06paTHO A0 CTCIICHTA, 10 KOATO € CTaHallo
BEPOATHO Aa €€ peaiu3upa JOCTAaTbYHA obaraeMa reuajuoa.

OTCpO‘{eHI/ITe JaHBbYHHW aKTHBHU M IIaCHMBU CE OLCHABAT IIO0 JAaHBYHUTEC CTAaBKHM, KOUMTO C€ OYaKBa Ja 6’BI[aT B CHJIa 3a
nepuona, B KOHTO aKTHBBT CE peam3upa Uik MaCUBBT CC ype,IlI/I/HOFaCI/I BBb3 OCHOBA Ha JaHBYHHUTEC CTAaBKH (I/I JaHBYHHA
BaKOHI/I), I[CﬁCTBaH.IPI WA OYaKBAHU Ja BJIA3aT B CUJIA KbM Kpas Ha OTYCTHUA IICPUO.

OtTcpoueHHTE JaHBUM Ce MPHU3HABAT KaTo MPHUXOJ WM Pa3xoj M Ce BKIIOYBAT B Iedandara wiM 3arybara 3a Iepuoja,
OCBEH JIO CTETNEeHTA, /IO KOSTO JaHbKBT Bb3HUKBA OT OTEpaIlsl WA ChOUTHE, KOETO € MPU3HATO MPe3 ChUTUS WIH Pa3IUieH
MIEPHOJ] TUPEKTHO B COOCTBEHUS KalUTAal.

Pa3xoau
HdpyxecTBaTa OT KOHCOJNIMIMpaHaTa rpyIa OTUUTAT TeKyLIO Pa3XoAUTe 3a ACHHOCTTA 10 HKOHOMHYECKH €JIEMEHTH.

Pa3xozn/1 CC NMPU3HABAT, KOIraTO BB3HMKHEC HaMaJICHUC Ha 6’I),Z[CIIII/IT€ HMKOHOMHWYECKU U3roJid, CBbP3daHU C HaMaJICHUC Ha
AKTUB WKW YBCJIWYCHHUE Ha IMaCHUB, KOETO MOXE J1a 6’5)16 OICHCHO HAJCXKIHO. HpI/I3HaBaHeTO Ha pasxoAguTe 3a TCKYHIUA
nepuoa C€ N3BHPIIBA TOraBa, KOraTto C€ HAYUCIABAT CbOTBETCTBAIUTE UM ITPUXOIHU.

KoraTro nkoHoMu4ecKHUTE n3rogu €€ O4akBa Jia Bb3HUKHAT MPE3 HAKOJIKO OTYECTHU NEPHOJAa U BPb3KaTa Ha pa3dXogUTE C
MPUXONUTE MOXeE Ja Ob/Ie Ope/ielicHa caMo Haii-001110 WITH KOCBEHO, Pa3XONTe Ce MPU3HABAT Ha 6a3aTa Ha MPOIEAYPH 32
CHUCTEMATHYHO U PAIIMOHAIHO pa3ipeieieHue.

Pa3xozx CC IMpU3HaBa He3a0aBHO B WHAUBUAYAJTHUA OTUCT 34 HPUXOAUTE U PA3XOAUTE, KOTAaTO pa3sxXoaAbT HE Ch3daBa 6’]),&6111&
HUKOHOMHYECCKA H3rojJa HJIMW KOraro M A0 CTCICHTaA, JO KOATO 6LﬂeﬂlaTa HWKOHOMUYECKA H3roJla HE OTroBaps Ha
H3UCKBAHUATA UK MIPECTAHE [1a OTIrOBAps Ha U3MCKBAHUATA 3a IPU3HABAHC HA aKTHUB B UHIUBUYAJTHUSL bananc.



Pa3XO,HI/IT€ CC OTYMTAT Ha NPUHIHMIIA Ha TCKYIIO Ha4YUCJIsABaHE. OHCHSIBaT CC IO ChpaBeajiMBaTa CTOMHOCT Ha ILUIATCHUTE
WK IpeACTOAIIM 3a IJIalllaHe CyMU.

Ipuxoau

[Ipuxon e OpyTeH MOTOK OT HMKOHOMHYECKH IIOJ3M Tpe3 IEepHoia, Ch3NaJeH B XOJa Ha oOHMJaifHaTa ICHHOCT Ha
MPEOIPUATHETO, KOTaTO TE3W MOTONH BOMAT IO YBEIWYaBaHE HA COOCTBEHUS KAllWTANl, Pa3jIHIHU OT yBEIHUCHUSTA,
CBBP3aHU C BHOCKHUTE Ha aKIIHOHEPHTE.

[IpennpusTreTo OTYNTA TEKYIIO IPUXOIUTE OT OOMYaifHaTa JEHHOCT IO BUIOBE JEHHOCTH.

HpI/IXOL[I/ITe CC OLCHABAT IIO CIpaBEAjiiBaTa CTOMHOCT Ha MOJYYCHOTO WJIH IMOJJICIKAIIOTO 3a MOJJydYaBaHC IUIAIAHC WA
Bb3HArpaxxJACcHue.

[IpuzHaBaHeTO Ha NPUXOJIUTE CE€ W3BBPIIBA MPU Cla3BaHE Ha MpHUETaTa CUETOBOJHA MOJUTUKA 3a CJIEIHUTE BHUIIOBE
TIPUXOIIH:

e [IpuxogpT OT mpomakbaTa Ha CTOKM W NPOAYKIHS Ce NPU3HABA, KOTaTO ca OWIN M3MBIHCHM BCHUYKH CIEIBAIIN
YCIIOBHSL:

- TPEANPHUATHETO € TMPEXBHPINIO Ha KyIyBada CHIICCTBEHH PHCKOBE U TMOJ3U OT COOCTBEHOCTTa BBPXY CTOKUTE H
MIPOAYKITHATA;

- TIPEINpUATHETO HE 3ama3Ba MPOIBIDKABAIO yYacTHE B yNPaBICHUETO HA CTOKUTE M MPOAYKIHUATA, JOKOIKOTO TO
OOMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTA, HUTO ¢()eKTUBEH KOHTPOJ HaJl MPOJaBaHUTE CTOKH U MPOYKIINS;

- cyMarta Ha IpUX0/1a MOXe HaJICKIHO Ja Ob/c OIICHCHA,

- BEpOSTHO € HKOHOMHUYECKHUTE MOJI3H, CBbP3aHU ChC CAENKATA, Aa Ce TOay4yaT OT NPEANPUATUETO; U

- HaNpPaBEHUTE PA3XOJIHM WU TE3H, KOUTO Iie ObJaT HANPABCHH BbB BPB3Ka ChC CHIENIKATa, MOTaT HAJCKIHO 1a ObaaT
OIICHCHH.

e [IpuxonbpT OT mpomakda Ha yCIYTH Ce MPU3HABA, KOTATO PE3YNITaThT OT €AHA CIENIKa MOXE Ja Ce OICHH HaJe)KIHO.
[IpuxonbT, CBBP3aH CHC CHENKATa, Ce MPHU3HABA B 3aBHCHMOCT OT €Talla Ha 3aBBPIICHOCT Ha CIIeNIKaTa KbM Kpas Ha
OTYCTHHS Tepuoj. Pe3ynaraTpT OT egHa chenmka MOXKE Ja ce OLEHH HAaIeKIHO, KOraTo Ca H3IBIHEHH BCHYKH
CJIeJIBAIIH YCIIOBHS:

- cyMaTa Ha TIpuXo0/ia MOXe Ia Ob/ie HaJeKTHO OIICHEeHa ;

- BEpOSTHO MPEINPUITHETO 1I[e UMa MKOHOMHUYECKH I0JI3H, CBhP3aHU ChC CENKATA;

- eTarna Ha 3aBBbPUICHOCT Ha cJIeKaTa KbM Kpasi Ha OTYETHHS MIEPHOJ] MOXKE HAJIEHKTHO J1a Ce OLICHHU; U

- pa3xojuTe, HAMPABCHU IO CHENIKATa, KAKTO M Pa3XOJMTE 3a 3aBBPIIBAaHE HA CIE/IKaTa MOXKE HAISKIHO na Obaatr
OIICHCHH.

Me)K}:[I/IHHI/ITe 1 aBaHCOBUTC IJIalllaHUA, HAIIPABCHU OT KIIMCHTHUTE, OOMKHOBEHO HE oTpassdaBaT U3BBPUICHUTE YCIYTH.

EraneT Ha 3aBBPHICHOCT HA €/1Ha CACJIKA MOXKEC Jla CC ONpPCACii 1O Ppa3IMYHHU METOAU. B 3aBucumoct ot XapaxkTepa Ha
CAcCIKaTa METOAUTE MOXKE a BKIIFOYUBAT:

e IIperiie] Ha M3BBPIICHATa padoTa;

¢ I3BBHPIICHHUTE JO MOMEHTA YCIyTH KaTO IMPOILEHT OT oOmmsi 00eM Ha YCIYTHTE, KOUTO TPsAOBa Ja ObIaT U3BBPIICHU;
im’t

® YacTTa, KOSTO HANPAaBEHHUTE MO MOMEHTA Pa3XOId MPEICTAaBISABAT OT OOIIMs 00eM Ha MPEABHICHHTE Pa3XOH IO
cnenkara. CaMo pa3xoAuTe, KOUTO OTPa3sBaT M3BBLPIISHUTE O MOMEHTA YCIYTH, C€ BKIIOYBAT B HANPaBEHUTE O
MoMeHTa pa3xoau. CaMo pa3xoIuTe, KOUTO OTpa3siBaT U3BBPIICHUTE YCIYTH WM YCIyTHTE, KOUTO TpsOBa na Obaat
U3BBPIICHH, CE BKIIOYBAT B OOIIHS 00€M Ha MPEABUACHUTE Pa3XOIH MO CleIKaTa.

HpI/IXOI[I/I OT JINXBU, Bb3HATpAKACHUS 3a IIpaBa U JTUBUICHTH, CC [IPU3HABAT, KOI'aTO:

® ¢ Bb3MOXKHO HNPEANPUATHETO J1a MMa UKOHOMHWYCCKHU MOJI3U, CBBbP3aHU CbC CALCJIKATA, U

cyMaTta Ha MpUuXoJUTe MOKE HAJACIKIAHO Aa 61:,&6 OIICHCHA.

BB3HAIpAXXACHUATA 3a IIpaBa CC IpPU3HABAT, Ha ba3a Ha CYCTOBOJHHA IMPUHIUII HAa HAYUCIABAHC, CBIJIACHO
CBHABPKAHUCTO HA CBOTBETHOTO CIIOPA3YyMEHUE,

® JMBUACHTUTE CE€ IPU3HABAT, KOraTo C€ YCTAHOBH IPABOTO HA aKNMOHEPA Jia MOJTYYHU IIJIAIIaHETO,

Hennarena JIMXBa, HATpyNaHa npeanu l'lpI/I)IO6I/IBaHeTO Ha JINXBOHOCHA MHBCCTUIIUS - ITIOCJIICABAIIUTEC JIMXBCHU INOCTHIIJICHUS
ce pasmpeaensaT MeXAY TMepruoia mpear NpuaIoOuBaHeTo U TO3U cliel mpunoduBanero. CaMo JacTTa el MPUA00MBaHETO
ce MpU3HaBa 3a MPUXOJ.

Z[I/IBI/IHCHTI/I 10 KaIlmMuTaJlIOBU LICHHU KHUXKa 00sBEHH OT IeyaIouTe npeaun HpI/IﬂOGI/IBaHCTO CC MpU3HaBaT B reyanbara uiu
3ary6aTa Ipyu YCTAHOBABAHC Ha MPAaBOTO Aa MOJY4YHU AUBUIACHT, HE3aBUCUMO OT TOBa AaJId JUBUACHTUTEC CC OTHACAT 3a
reuajnabda pceanmn3rpana npeau Uin Cjicq HpI/IHO6I/IBaHeT0.



B’LSHana)K}_IeHI/IHTa 3a IpaBa CC HAYUCIABAT CHIJIACHO YCJIOBHUATA HAa CBHOTBETHOTO CIIOPA3yMCHHC U OOHMKHOBEHO Ce
MpU3HABAT HAa Ta3W OCHOBA, OCBCH aKO C OIJICA pa3nopea6HTe Ha CIIOPA3yMCHUETO € MO-NMOAXOAANIO HNPUXOABT Aa CC
MpU3HaBa Ha Apyra CUCTCMHA WU palluOHAJIHA Oasa.

[TpuxoapT ce mpU3HaBa CaMO KOTAaTO MMa BEPOSITHOCT MPENIPHUIATHETO @ MOIyYl MKOHOMHYECKH IIOJI3H, CBBP3aHU ChC
CHeNKarta.

Korato Bp3HHKHE HECHUTYPHOCT OKOJIO CBOMPAHETO Ha CyMa, KOSITO BEUe € BKJIIOUEHA B IIPUX0a, HeChONpaeMara cyma HUiu
cyMmara, OTHOCHO KOSITO BB3CTaHOBSBAaHETO BEUE HE € BEPOSITHO, CE NMPH3HABA 32 Pa3xoll, a HE 3a KOPEKIUs Ha cCymara Ha
II'bPBOHAYAIIHO PU3HATHS IPUXOJ.

HpI/IXOI[I/ITe OT HAacMHU CC MpHU3HaBAT Ha BPEMCBa 6a3a 3a CpOKa Ha A0TOoBOpa.

C'—leTOBOHHl/l NpeanoJIoKeHust u leflﬁ.ﬂl/lfﬂdTe.ﬂl—[l/l CYE€TOBOJAHH NMPEHECHKH

[punoxennero Ha HCC m3uckBa oT PBKOBOICTBOTO Ha ApyXKecTBaTa OT KOHCOJNHMOMpAaHATa Tpyla Ja HalpaBH HIKOH
CYECTOBOIHM MPEIIOIOKECHNS W NPUOTU3UTCITHH CUYCTOBOJHHU OLEHKH NPH H3TOTBSHE Ha (PMHAHCOBUS OTYET, C el
OTIpeNeIsTHe CTOHHOCTTa Ha HAKOW aKTHBH, MACHBH, MPUXOAHN U Pa3Xoqu. Te ce M3BHPINBAT Bb3 OCHOBA Ha Hail-moOpaTa
mpereHKa Ha PBEKOBOICTBOTO, Oa3upaHa Ha MCTOPHYCSCKUS OIUT W aHAIHM3 Ha BCHYKH (PAKTOPH, OKAa3BAIlW BIHSHUEC TPU
JalcHUTE 00CTOSATENICTBA KbM JaTaTa Ha U3TOTBSHE HA (PMHAHCOBHS OTUeT. JIeiicTBUTEHUTE pe3yaTaTy Orxa MOIIIH Ja ce
pa3iuyaBar OT MPEACTABCHUTE B HACTOSAIINTE (PUHAHCOB OTYET.

Yc/10BHM AKTHBH U NaCUBH
Y ca0BeH MacuB e:

° BB3MOXKHO 3aIbJDKEHHE, KOETO MPOU3IH3a OT MUHAIH CHOUTHS W YHETO CHIIECTBYBaHE IIe OBAE MOTBBPIACHO
caMoO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO Ha €IHO WJIM MOBEYE HECHTYPHU OBJCIIN CHOUTHS, KOUTO HE MOTaTr Ja
OBIaT U3ILUIO KOHTPOIUPAHH OT MPEIIPUATHETO; WA

° HACTOSIIO 3aIBJDKCHUE, KOSTO IPOU3II3a OT MUHAIIM CHOUTHUS, HO HE € MIPU3HATO, 3aII0TO:

-HE € BEPOSITHO 3a MOracsSBaHETO MY Ja Oblic HEOOXOIMM H3XOJSIN MOTOK OT PECYPCH, ChABPKAIIA UKOHOMUYCCKH
MOJI3U; NN
- cymMaTa Ha 3aJIbJDKEHHETO HE MOXKe J1a ObJie OlpeieNieHa ¢ JOCTaThuHa CTETeH Ha HaIeKTHOCT.

VYca0BeH aKTHB € Bb3MOXKCH AaKTHUB, KOUTO MnpounsJjin3a OT MUHAJIN CHOHUTHS U YUETO CBIICCTBYBAHEC MIC 6’[),[16 IMOTBBPACHO

CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHECTO HA €IHO WJIM IMMOBEYEC HECCUTYPHHU 6LI[GHII/I C'I)6I/ITI/ISI, KOHUTO HC MOrar aga 6’1))IaT
H3UJI0 KOHTPOJMPAHU OT NPEANIPUATHULCTO.

YINPABJIEHUE HA ®PUHAHCOBUA PUCK

YHpaBieHHETO Ha PUCKA CE OCHIIECTBIBA TEKYIIIO OT PHKOBOJACTBOTO Ha JlpyecTBara OT KOHCOJHMAMPAHATA Ipyna ChIIIaCHO
MOJIUTHKATA orpeaesicHa oT ChbBeTa Ha qUpeKTOpHTe. [10CIeAHUAT € Mpre OCHOBHYU MPHUHIIMIH 3a O0MIOTO YIIpaBJICHUE Ha
(huHAHCOBUS PHCK, HA Oa3aTa HA KOUTO ca pa3pabOTeHU KOHKPETHH MPOLCAYPH 32

Kpeoumen puck

PI/ICK’I)T, 4e CTpaHa 1o (1)I/IHaHCOBI/I HWHCTPYMCHHU - AaKTHUBU HaA NPCANPUATUCTO HAMA Ja yCIee Ja U3IJIATH 3abJKEHUETO CHU
" e NpuinHu q)HHaHCOBa 3ary6a Ha OpeAInpUATHULETO.

Jluxeuoen puck

JIMKBUIHUST PUCK Bb3HUKBA OT BPEMEBOTO pa3MHHABaHe Ha JOTOBOPEHHUTE MaACKK Ha TAPUYHNATE aKTHBU M 33/IbJKCHUS U
BB3MOKHOCTTA JUTHKHHUIIUTE JIa HE Ca B ChCTOSHHUE J1a YPEIsT 3aJbJDKEHUATA CH KbM INPEIPHATHETO B CTaHAAPTHUTE
CPOKOBe.

llazapen puck

PI/ICK'I)T, 4e cIpaBcajinBaTa CTOMHOCT WJIH 6T:,H€HII/IT€ MapuyHyd NOTOLUX Ha (1)I/IHaHCOBI/I$I HWHCTPYMCHT III€ Bapupar nopaau
MIPOMCHHU B Ma3apHUTE LICHU. HaSapHI/IﬂT PHUCK C€ CBbCTOU OT TPHU BUAA PUCK:

e Banymen puck - pUCKbT, Ue CIIPaBEAJIMBATa CTOMHOCT WM OBbJCIIUTE APUYHH ITIOTOUX Ha (PMHAHCOBHS MHCTPYMEHT
111e Bapupar Iopajau IMPOMEHH B 0OMEHHHTE KypCOBE.



o Jluxeen PUCK - PUCKDBT, € CIIpaBCAjinBaTa CTOMHOCT HJIX 6’LL[CIIII/ITC napuyHu NOTOLMU Ha (bHHaHCOB HWHCTPYMCHT LIC
Bapupar nopaayd NpoMeEHU B Ma3apHUTEC JINXBCHU MMPOLCHTH.

e Jlpye yemosu puck - PUCKBT, Y€ CIpPABEUIMBATa CTOWHOCT WM OBJCIIUTE MapUYHU HOTOINM Ha (HUHAHCOBUS
WHCTPYMEHT III€ BapHpaT Mopaay MPOMEHH B MTa3apHUTE IICHH (Pa3lUdHH OT TE€3H, Bh3HUKBAIIW OT JIMXBCH PUCK HIIH
BaJIyTE€H PHCK), HE3aBUCHMO OT TOBAa JAJHM TE3M NPOMEHM Ca MPUYMHEHH OT (pakTopw, crennuIHHU 3a OTACITHHSA
(DMHAHCOB MHCTPYMEHT WM HETOBHS E€MHUTEHT, WM OT (DaKTOpH, BIMSCIIM BBPXY BCHUKH MONOOHM (prHAHCOBH
WHCTPYMEHTH, ThPTYBaHH Ha 1a3apa.

[onuTHKaTa Ha MPEANPHUATHETO 3a IUIOCTHO YNpaBJIECHHE Ha PUCKOBETE € ChCPENOTOYCHA M MMa 3a e Jla HaMallu
eBEHTYyaITHUTE HeOIaronpuaTH e(pekTH BEPXY (PUHAHCOBUS pe3ynTar.

I. AHAUBUAYAJIEH BAJIAHC

1. ®UHAHCOBH AKTHUBH

1.1. JIpy:kecTBa KOUTO BJIM3AT B KOHCOJMINPAHATA rPymna

1. “CJIBHYEB BPAI' XOJAWHI™ AJl — npykecTBO Maiika
2. “CJIIBHYEB BPAI' TYPU3BM” EOOJ — nbLiepHO APY>KECTBO
3. “CJIBHYEB BPAI' UMOTH” EOO/ — opluepHO APYKECTBO

1.2 NuBecTHIMM B ACONUUPAHU NMPEANPUITHS

X.JIB.
Pazmep Ha % ot xanuTana Pa3mep Ha % oT KanuTaia
WHBECTHLIUATA Ha ChOTBETHOTO WHBECTHLIUATA Ha CbOTBETHOTO
HMe Ha Ipy»)ecTBOTO 30.06.2019 JIPYKECTBO 31.12.2018 JIPYXKECTBO
Pexopn” Al -I'. OpsixoBuia 4 34.00 % 4 34.00 %
O6mo 4 4
1.3 WuBecTHUMH B APYrH NpeINPUSATHSA
X.JIB.
Pa3mep Ha % ot KanuTana Pa3mep Ha % ot kamuTana
WHBECTULIUATA Ha ChOTBETHOTO WHBECTULIUSTA Ha CHOTBETHOTO
VMme Ha IpyXKecTBOTO 30.06.2019 JIPY’KECTBO 31.12.2018 JIPY’KECTBO
“CnpHYEB 6p$[I‘” AI[ 826 12.78 % 826 12.78 %
“Boxno cTomancTBo” — Byprac 277 15.18 % 277 15.18%
“Ocserurenna texauka" AJl - Koren 10 7.59 % 10 7.59 %
0610 1113 1113

1.4 ®dunancoBn AKTUBH, IbPKaAaHU 10 HACTBIIBAHEC Ha MaJCK.

MMe Ha 1pyKecTBOTO

Pa3smep Ha naBectunusita 30.06.2019

Pa3mep Ha unBecTunusata 31.12.2018

“EBponuiis Ayto” EAJ]

Koprnoparusuu obauraum o779 o779
0610 9779 9779
2. HeTeKyuI# THProBCKH U IPYTH B3eMaHHUs

X.JIB.
Bun 30.06.2019 31.12.2018
Hpyru B3eMaHus 6 6
0610 6 6
3. Tekyum ThProBCKH U IPYT'M B3eMaHUs

X.JIB.
Bun 30.06.2019 31.12.2018
Hpyru B3emMaHus 49 163
0610 49 163
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4. ITapuyHN cpeACcTBa U NAPDHYHH EKBUBAJICHTH

XHJLJIB.
Bun 30.06.2018 31.12.2018
Ilapuynu cpeacTsa B Opoii 376 382
6 1e6a 77 83
6v6 sayma (Uro) 299 299
IapuyHu cpeacTBa B pa3mIaliaTeJJHH CMETKH 151 144
6 1esa 22 22
6b6 sanyma (€Uro) 129 122
O6wmo 527 526
5. Pe3epBu
XHJI. JIeBa
30.06.2018 31.12.2018

OO0uu pe3epBu 39 39
IIpeoueHbyeH pe3eps, HETHO 521 521
JonbJIHNTEIHN pe3epBH 1698 1669
ObBLIO 2258 2229
O61uTe pe3epBu ca GOpMHpaHU CHIIIACHO M3UCKBaHMATA Ha T3.
[peoneHPUHUAT pe3epB € BE3HUKHAI NP NPEOLICHKa Ha HHBECTHIHH C ITyOJIMYHO HpeJlaraHe Ha aKIuH.
JlOITbIIHUTEITHUTE Pe3epBH ca GOPMHpPaHHU MPHU pasNpe/ielicHue Ha rmedandaTa.
6. Texylu NacMBU — THPrOBCKH U IPYTH 3abJIKEHUS
Bun 30.06.2019 31.12.2018
3aIbIDKeHNS 110 TTOTYYeHH 3aeMU 9798 9798
Tekyla yacT OT HETYKYIIUTE 33AbJIKCHUsI 0 94
ITonyuyenu aBaHcu 7 7
3arbKeHUS KbM IIEPCOHANA, 51 46
3aabpDKEeHUI KbM OroKeTa 5 5
Jpyru 3agbiokenns (rapanimu o 4. 240 ot T3) 9 9
0610 9870 9959
1. KOHCOJIMAUPAH OTYET 3A NIPUXOAUTE U PABXOJAUTE
11.1. Ipuxoam oT mMpoaaxkou
Bun 30.06.2019 30.06.2018
DUHAHCOBH NPUXOAH 225 225
Benuko 225 225
11.2. Pa3xoamn
Bua pazxon 30.06.2019 30.06.2018

.  Pasxonu 3a nefiHOCTTa B T.4.: 34 40
Pa3xoau 3a maTepuanu 0 2
Pa3xo/u 3a BRHIIHY YCIIyTH 14 20
Pa3xoau 3a BE3HArpaKICHUS 16 14
Pa3xo/iu 32 OCUTYpPOBKH 3 3
Pa3xonu 3a amopTuzanumn 1 1
I1. JPYTU ONIOBECTSIBAHU S

1.0noBecTABaHe HA CBHP3aHNUTE JHIA

CBbp3aHu JMLA - JHIATa ca CBbP3aHU, KOraTo €IHOTO € B ChCTOSIHME Ja KOHTPOJIMpA JPYroTO WJIM Ja YIpaXHSIBa BbPXY
HEro0 3HAYUTETHO BIMSHUC IMPH B3EMaHETO Ha pelIeHHWs OT (PHMHAHCOBO-CTONAHCKU Xapakrep. Te moraT ma Obaat
IOPUIUYCCKU ¥ (PU3UYECKH JINIA, B T. Y. YIIPABJICHCKH MIEPCOHAIL.

Craenky MeXAy CBbP3aHHM JIMIA - IPEXBBPIISTHE HA AKTUBH W/WIIH Ha MACHBH MEXK]y CBbP3aHU JIMIA, 0€3 J1a € 3abJDKUTCITHO
MpUJIAraHeTo Ha XapaKTepHaTa 3a cliejikaTa ClipaBeAinBa [eHa.
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OnoBecTeHH ca ClIeIHATE CBbP3aHH JIMLA:

. Iletko banoB TonueB — [Tpencexaren CJI

. 'eopru Xpucros Korenos — U3mn.aupekTop

. Hukonaii Jlio6enos Hukonos- M3n. xupextop

. Munko IManaiiotoB Bacunes — unen Ha CJJ

. “Tun Komepc” EOO/] — unen Ha CJI (topuauuecko nuie)

. “CnbHues Opsr Typussm” EOO/I - nbLiepHO ApyKecTBO

. “Crpryes Opsar umorn” EOO/I - abluepHO ApYKeCTBO

. Kanunka Cranesa Jlunesa, npecTapisBaiia opuaudeckoro juue “Tun Komepe” EOO/I.

0NN W

KJIFOYOBHU NMPUBJMU3UTEJHA OLIEHKHU U MTPELUEHKW HA PKOBOJCTBOTO

B HacTosiums WHAMBMIYaneH (UHAHCOB OTYET NPH ONpEAENsHE HAa CTOWHOCTTA Ha HAKOM OT aKTHBHTE, MACHBHTE,
MPUXOIUTE U Pa3XOAUTe PHKOBOACTBOTO € HANMPABMIIO HAKOM CUETOBOIHM MPEATIONOKEHUS U NMPUOIN3UTETHH CYETOBOIHH
npeleHkH. Beuyky Te ca HanpaBeHM Ha OCHOBaTa Ha Hali-noGparta mpeleHka ¥ MH(OPMALMS, ¢ KOATO € pas3rnonarano
PBKOBOIACTBOTO KbM Kpasi Ha OTYETHHUs MEPHOJ, Mopaau KoeTo Gbaemiute HakTHYECKH pesyaTaT Guxa MOrM aa 6baart
PA3IMYHA OT TAX (KaTo B yCJIOBHS Ha (PMHAHCOBA KPH3a HECUTYPHOCTHTE Ca MO-3HAYUTENHH).

HejicTBuTenHuTe pesynTaTH GMXa MOTIM Ja Ce Pas/inyaBaT OT MPEACTABEHMTE B HACTOAIIMA WHIMBHAYaneH (DHHAHCOB
OTYET.

CbBUTHUS CJEN KPASI HA OTYETHUSA INEPUO/L
Cnen natata Ha MHIMBUMIYaTHHA (UHAHCOB OTYET HE Ca HACTBIMIM CHOMTHA, 3HAYMMH 10 OTHOLICHHE HA npeiacTaBeHaTa
MH(OpMaIHs B HErO.

27.08.2019
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