§ TOJIMIIEH TOKJIAJT
3A JIEHHOCTTA HA JPYKECTBATA OT KOHCOJIUJIUPAHATA T'PYIIA
HA “CJ'BHYEB BPSTI XOJUIMHI” AJl TIPE3 2019T.

[ogumHuAT JOKIaj 3a IEWHOCTTA Ha JApY>KECTBaTa OT KOHCOJIUAUpaHaTa rpymna Ha ,,CirbHYeB Opsr
xommuHar” AJl mpe3 2019 1. e U3roTBeH B CHOTBETCTBUE C Pa3mopeaduTe Ha 3aKOHA 32 CUETOBOJCTBOTO,
3akoHa 3a myOonuuHOTO Tpemiarane Ha 1eHHW kHka (3IITILK) nu Hapen6a Ne 2 ot 17.09.2003 1. 3a
MPOCTIEKTUTE MPU MyOJUYHO MpeJjIaraHe v JOMyCKaHe 10 ThProBUs Ha PEryJIMpaH Ia3ap Ha [IEHHU KHIKA
U 32 pa3KpUBaHETO Ha HHPOpPMAIUS OT MyOIUYHUTE IPYKECTBA U JPYTUTE EMUTCHTH Ha IICHHH KHIDKA.

Hoxnaabt € choOpazeH ¢ exerogHotro [lyOnuuno ussiBiaeHue Ha EBpormeiickus opran 3a 1eHHU
kamwka u mazapu (EOLIKII), B xoeTo ce ompeaenar OOIMUTE €BPONEHCKH NPUOPHUTETH BHB BPH3KA C
MPABOINPWIIATAHETO, KAKTO W Ha JIPYTH ChOOpakKeHHsI, CBbP3aHU C TOAMINHUATE (PUHAHCOBUTE OTYECTH 3a
2019 r. Ha perucTpupaHuTe 3a MyOJUYHO THPryBaHe JAPY>KECTBA. B TO3M CMUCHI € BbBEACHA 3HAUUTEIHA
KOHKpETHKA OT CTPaHa Ha JIPYKECTBOTO Ype3 MPEIOCTABIHETO HAa HHPOPMATHBHO OIMCAHUE U OOSCHEHUE
Ha BBIOPOCUTE, KOUTO ca OT 3HAUYCHHE 3a pa3dupaHeTo Ha (HUHAHCOBUTE pe3yNTaTd U (UHAHCOBOTO
CBHCTOSIHUE Ha FOPUIAUYECKOTO JIUIIE.

lNogumauAT poknag 3a jAeilHocTTa oTpassaBa W npenopbkute Ha EOLKII, omoBecrenn B
nyOJIMYHOTO M3SBJICHHE Ha OpraHa BbB Bpb3Ka ¢ pasmpoctpaHenuero Ha COVID-19, karo mpenocrass
HaJIMYHATa JOMbIHUTENHA UH(pOpMaIHs, 3a Aa ce JaJe Bb3MOXKHOCT Ha MOTpeOUTENIUTe Ha (DUHAHCOBUTE
OTYETH Ja pa3depat msuiocTHOTO Bh3zAcicTBHe Ha COVID-19 no oTHomeHne Ha GUHAHCOBOTO CHCTOSTHUE
U pe3y/ITaTh HAa eMUTEHTA JAPYKeCTBaTa OT KOHCOIUNpaHaTa rpyHa.

l. Ooma nndopmanus 3a ApyKecTBOTO - Maiika

“CipaueB bpsar Xonmuar” AJ] e myOaM4YHO aKIMOHEPHO APYKECTBO, pErvcTpupaHo oT bypracku
Oxpbxen Cpa mo ¢pupmeno neno Ne 3426 ot 1996 roguna.

JlpyxectBoTo € yupeneHo mpe3 1996 romuua karo IlpuBatmzammonen ¢oua “CabpHuUeB Opsr
npuBatuaBect” AJl. Tlpe3 1998 r. Ha ocHoBanme maparpad 4 ot IlpexogHuTe W 3aKITFOYUTEITHUTE
pasmopendéu Ha 3aKOHA 3a MPUBATHU3ALMOHHUTE (OHIOBE JAPYKECTBOTO € MPEypenusIo JAEWHOCTTa CU
KaTo XOJIMHT 1O TBHProBCcKus 3aKOH ¢ perieHue Ha OOHIOTO chOpaHHWe Ha aKIIMOHEPUTE W CTaBa
,,CirbHUEB Opsr xonauar” AJl.

AbpxaBa: bbvarapus

Cenanumie: K.K.CirpHYEB Opsr, o011 HeceOwp, 06:1. Byprac, kommieke Jlasyp;
AJpec Ha yIpaBJICHHUE: K.K.CirpHUEB Opsr, o6, HeceOwp, 0611 Byprac, kommiekc Jlazyp;
Oduc: 8000 Bbyprac, yu. [1.KapaBemnos Ne 22

Anpec 3a KOPECTIOHACHIIMS: 8000 byprac, yn. I1.Kapasenos Ne 22

Tenedon: 056 820085

dakc: 056 820085

EnextponeH azpec: sbhold@b-trust.org

Enextponna crpanura B UlaTepHeT www.sbhold.eu

Kanuraa nu aknuu

Ksm 31gexemBpu 2019 r. kanutansT € pasnpeneneH B 386,538 Opost oOMKHOBEHH Oe3HATMYHH TOMMEHHHU
aKIMH C MPaBo Ha Tlac ¢ HOMMHAIHA CTOWHOCT 1 (enuH) JIeB 3a eqHa aKIusl.
JpykecTBOTO HE € U3aBaJI0 OOJIUTALINH.

EmuTHpanuTe oT IpyKECTBOTO aKIMM ca JOMYCHAaTH OO ThProBHsI Ha peryiupaH maszap. Becuuku
aKIMW Ha IPYXKECTBOTO Ca OT AWH KJac — OOMKHOBEHH, MOMMEHHH, O€3HATMYHU, KaTO BCSIKA OT TAX J1aBa



IMpaBO Ha IJjac, NpaBO Ha AUBUIACHT U JIMKBUIALNUOHCH A1 CbPasMCPHO C HOMHHAJIHATA CTOMHOCT Ha
aKmusATa. ,Z[];)Y)KCCTBOTO HE € U3JaBajlI0 aKIIMHU OT pa3JIMYHU KJIACOBC.

Axmuute Ha ,,CibHYEB Opsar xonauHr” A/l ce ThpryBaT Ha AurepHaTuBHES Mma3ap BaSE.

“CirpHueB Opsr xonauHr” A/l He e mpuaoOuBa U MPEeXBHPISUT COOCTBEHH aKIMU U HE MPUTEkKaBa
TaKMBa, HE € OCBHIIECTBABAJ IpeoOpa3yBaHe HA JPYKECTBOTO; HE € OCHILIECTBSABAJ PEXBBPIISTHE WU 3aJI0T
Ha JPYKECTBOTO; HE € M3BbPUIBAI NMPUAOOMBAHE WM Pa3Nopek/iaHe ¢ aKTUBHU Ha 3HAYUTENIHA CTOMHOCT
W3BBH oOOWYaiiHaTa CH JCWHOCT, HE ca 3aBeXJIaHH HCKOBE 3a OTKPHUBAHE Ha MPOU3BOJCTBO TIO
HECHCTOSATEIHOCT Ha IPYKECTBOTO.

Kbm 31.12.2019 r. pasnpeaenacHUeTo Ha aKIIHOHEPHHS KAIIUTA Ha JPY>KECTBOTO € KaKTO CIe/Ba:

31.12.2019  31.12.2018

AKIIMOHEPEH KaluTall B JeBa 386,538 386,538
Bpoii akiwn (HOMHHAIT ¢THH JICB) 386,538 386,538
00111 6poif Ha pErHCTPUPAHAUTE AKIINOHEPH 8981 8981
B T.4. FOPUIUYCCKH JIUIIA 7 7
(m3nyecku mura 8973 8973
Bpoii akumu, npuTeRKaBaHU OT FOPUIUICCKH JTUIIA 178,795 178,795
% Ha yuacmue Ha 1OpUOUYeCKU auya 46,25% 46,25%
Bpoii akiuu, IpuTe)KaBaHU OT PUINUCSCKUTE JIUIIA 207,743 207,743
% na yuacmue Ha Quzudecku auya 53,75% 53,75%
AKIMOHEPH, MPUTEKABAIIM aKIuu HaA 5% % ot

Bpoit akuun  kanurana

“Tun Komepe” EOO/] 87,359 22,60
“Ilerporaz” OO/ 59,200 15,32
“Ummeryc” EOO/] 28,477 7,36

JpyXecTBOTO HE IPUTEKABa COOCTBEHH aKITUH.

3 Opra}m Ha aKIHHOHEPHOTO APYKECTBO, YIIPABJCHHUEC U TPECACTABUTECJICTBO

[pyXecTBOTO € ¢ eAHOCTENEHHA crcTeMa Ha yrpaBieHne — CbBET Ha TUPEKTOPUTE.

Unenose Ha CbBera Ha qupekropute Ha “CrabHUeB Opsar xonauHr” Al kem 31.12.2019 1. ca:
ITerko banoB Tonuer — [Ipencenaren va CJI
I'eopru Xpucros Korenos — wien Ha CJ] 1 U3IBIHATENICH JUPEKTOP
Huxonaii JIroberoB HukomoB - wied Ha CJ] ¥ U3TBIHUTENCH TUPEKTOP

“Tur Komepc” EOO/] — unen na C/I, npencrasisBano ot Kannnaka CtaneBa JluneBa

/Jlannu 3a 6posa Ha npakKo npumedicaganume akyuu om 4ienogeme Ha Cveéema Ha oupekmopume
[Terko banoB Tonues — 200 Gpos akIiu
I'eopru XpuctoB Korenos — 25 O6pos akiuu

Huxonaii Jlro6enoB Hukomnos — 20 6pos akiuu



“Tun Komepc” EOOJ] — 87359 6post akiuu

Jlupexkmop 3a épv3Ku ¢ uneecmumopume

OT Bb3HMKBAaHE Ha 3aKOHOAATEIIHOTO M3MCKBAaHE [UIBXKHOCTTa “‘JIMPEKTOp 3a BPB3KU C MHBECTUTOpUTE”
m3nbiHsBa Crennana Emun JlomunHkoBa ¢ aapec 3a kopecnonaeHuus : rp. byprac, yn.”Ilerko Kapaseno” Ne22,

e-mail: sbhold@b-trust.org Tenedon: 056 820085

IIpersen HAa pe3yJTATHTE OT JACHHOCTTA HA JAPVKECTBATA OT KOHCOJWIMPAHATA I'PYyIa H
TAXHOTO cherossHue npe3 2019 r.

I[pyxcecn;aTa OT KOHCOJHMAUpaHaTa rpyna 3a OTYCTHUA TICPUOL OTYUTAT H3LOAIO0 (l)I/IHaHCOBI/I

MNPHUXOJIU OT JUXBOHOCHHU OOJIMralnuu B pa3Mep Ha 571 xumn.ns.

OO6mara cyma Ha pa3xoguTe Ha APYKECTBaTa OT KOHconuaupanara rpymna kem 31.12.2019 e B pazmep
Ha 605 xun. neBa B T.4.: 63 XHUI.JIB. pa3xo/Iy 3a JeHHOCTTa U 542 XUI.JIB. QUHAHCOBH Pa3Xo.Iu.
Pasnpenenennero Ha pazxoauTe 3a AEMHOCTTA 10 MKOHOMHYECKH eleMeHTH, Mo OTyeTa 3a MPUXOAUTE U
pasxomute kbM 31.12.2019 rox. e B pa3mep Ha 63 XHUJI.JB. M T.4.:
¢ pa3xoJu 3a MaTepHaiy — | XUJl.JiB,;
¢ pPa3xo[v 3a BHHIITHH YCIIyTH — 23 XUJIL.JIB;
¢ Pa3XoJu 332 aMOPTU3AIMH — | XWILJIB;
¢ pa3xo/u 3a Bh3HArpKIACHUS — 33 XIII.JIB.

¢ Pa3xonu 3a OCUTYPOBKU — S XUJLJIB.

OUHAHCOBUTE Pa3X0aH ca B pazMep Ha 542 XWILJB. M T.4.:
¢ Pa3XOJu 32 JIMXBU — 523 XWILJB U

¢ 1pyru QUHAHCOBU pa3xoau — 19 Xui.is.
dunancorusT pedyaratr kbM 31.12.2019 r. e 3ary6a B pa3mep Ha 34 xuiL.jieBa.
KoM 31.12.2019 r. aktHBHTE 110 OajJaHCOBAa CTOMHOCT BB3IM3aT Ha 3852 Xuil. JeBa., B T.4. CTOMHOCTTA Ha
HETEKYIIUTe aKTHUBH € B pazMep Ha 3285 XuirjieBa, a Ha TeKYIIUTE aKTUBU — 567 XL NieBa.

CoOctBenusT kamutan kbM 31.12.2019 1. € B pa3mep Ha 3776 xui. Jiesa.
Texymure nacusu kpM 31.12.2019 r. ca B pasmep Ha 76 XHUILJB.

PuckoBu daktopu

PuckoBeTe, KOUTO BIUSAT BHPXY AEHHOCTTa HAa KOHCONHMAMpAHATa TPpylla MOTaT Jla ce pa3feisaT Ha IBE
OCHOBHH T'PYITH: CHCTEMATHICH U HECUCTEMATHICH PUCK.

1. CucreMaTH4eH pPUCK

CHucTeMaTHYHUAT PHUCK € TeHepHpaH OT HMKOHOMHKATa KaTo IBUIO B pe3ysiTaT Ha KojeOaHmsITa Ha
OCHOBHUTE MaKpOMKOHOMHYECKH NapaMerpu. Tol Biwsie Ha JACHHOCTTa HA BCUYKH CTOMAHCKU CYOEKTH | IO
MIPUHIIMIT BBPXY HETO HE MOXKE Ja ce Bb3AeHCTBA. BBIpEeKn TOBa OTAEITHUTE CTOMAHCKUM CYOEKTH MoraT Ja
IIPOrHO3upaT BEPOATHUTEC MapaMETpPpU Ha HETOBOTO IIPOABJIICHHUE U Aa IMPEAINIPpUEMAT KOHKPETHU MCEPOIPHUATHA 3a
HaMaJsIBaHE HAa HETATHBHOTO MY BIIUSHHE.

Ilenosu puck
LenoBust pucKk € pe3yaTarT OT BEPOATHOCTTA, MA3apUTe€ HAa I[IEHHW KHIDKA Ja TOBIUSAT BBPXY
JIOXOAHOCTTAa Ha MHBECTUIMOHHUTE AKTHBHM IO HAYMH DPA3JIMUYCH OT O4yakBaHus. J[OXOTHOCTTa Ha aKIUHUTE OT
Pa3IUYHU THPTOBCKU JPYKECTBA CE BIIMSAC B pa3jiMyHa CTEICH OT MPOMEHUTE Ha IICHUTE Ha (DOHIIOBHUTE IMa3apH.
LlenuTe Ha aKIUHUTE OT HIKOM JPYKECTBA, B KOWTO XOJAWHTa € MHBECTHpAJ, MOTaT Ja ObJAT MO-IyBCTBUTEIHU
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KbM TE€3U TPOMEHH, JIOKaTO IEHWTE Ha akKIWUTE OT JPYTH JPYKEeCTBa, MOTaT Ja 3ama3siT OTHOCHTENHA
CTaOMITHOCT.

Jluxeen puck

IMopaxaa ce oT Bb3IEHCTBUETO HA KOJcOAHHUATA B JIMXBCHUTE MPOIICHTH U OKa3Ba MPSIKO BIUSHUE BBPXY
BCEKH 3a€M WITM WHBECTHPAHE Ha cpelicTBa. B cuTyarmsara Ha BamyTeH O0p/ KOJeOaHWETO Ha IMXBEHUTE PABHUILA
€ HE3HAYUTEIHO M TOBa HaMaJisiBa BB3JICHCTBUETO HA JIMXBEHUS PUCK BBPXY ACHHOCTTa Ha KOHCOJMIUpPAaHATA
rpyna. [Ipu mpoMeHu B JIMXBEHHUSI MPOIICHT JIOXOAHOCTTa MOXKeE Ja ObJie, IO-BUCOKA WU MO-HUCKA OT OYaKBaHATa.
OOUWKHOBEHO IICHUTEC HA BCHYKU WHBECTUIIMOHHW AaKTHBM HAPACTBAT MPHU MOBHIIABAHE HA JIMXBEHUS MPOICHT U
o6patHo. ToBa 00paTHO MPOMOPIIHOHATHO CHOTHOIIICHHE, MaKap U B HEEJHAKBA CTEICH, BAKU 32 BCHYKH 00JacTH
Ha UHBECTHPaHE.

Hngpnayuonen puck

NubnanmoHHUAT PUCK € CBBP3aH C OTKIIOHCHUATA Ha (PakTHUecKaTa MHQIIAIUSI OT ouakBaHara. ToBa BOIU
70 KonebaHns B PEaTHOTO M3paKEHHE Ha BH3BPAIIaeMOCTTa HA BIIOKEHWUTE B JIEHHOCTTA MapWYHH CpeAcTBa. B
YCIOBUATA Ha BAJIyTeH OOpJ TO3M PHCK OKa3Ba HE3HAYUTETHO BB3JICHCTBUE BBHPXY JCHHOCTTA Ha
KOHCOJIMIMpaHara rpyra.

Puck, cevp3an cve 3a0vaiiceHuAmMa Kom 0100xcema

N3MmeHeHusATa B 3aKOHOAATEIICTBOTO, CBBP3aHH ChC 3aIb/DKEHUSATA KbM OIOJDKETa OKa3BaT BIMSHHUE BBPXY
pa3Mepa Ha pa3XxoJuTe, ChOTBETHO BHPXY HETHATa Nedanta M GUHAHCOBHAT pecypc Ha KOHCONMIUpaHATa Ipyra.
[ImarupaHeTo ¥ MPOTHO3UPAHETO HA TAPUYHUTE MTOTOIH, KAKTO 32 KPaTKOCPOUEH, TaKa U 3a JBJITOCPOYCH MEPUOI,
MO3BOJISBAT MPHU HACTHIIBAHETO Ha MOJOOHU M3MECHCHUS Jla CE HAMpaBAT Obp3 aHAJIU3 M ONTUMU3MPAHE Hai- Bede
Ha pa3xOoHUTE TOTOIH.

2. Hecucremarnyen (cneuuduyeH) puck
HecucremarnunusT puck o0xBaila BCHUYKH CHEUM(UYHHN 32 KOHCOJNMAMpaHaTa rpyna  (HhakTopH, KOUTO
BB3JCHCTBAT BbpXY AciiHOCTTA My. T0Il BKIItOUBa:

Hueecmuuuoueu PUCK

PucksT B WHBCCTULIMOHHHA IIpOLEC € CBBbP3aH C BCEPOATHOCTTA q)aKTI/I‘IeCKI/ITG INOCTBIJICHUA Oa CC€
pas3in4yaBaT OT HNPOTHO3HUPAHUTE. HamansBanero Ha TO3U pUCK CC NOCTUTAa YpPC3 BJIArAaHETO HaA KallkuTajJa B
TBProBCKU JPYXKECTBA OT pPA3JIMUHU OTpPACIU, KAKTO MU C ONTUMAJIHOTO CBHYETABAHEC HA IABJITOCPOYHUTE H
KpaTKOCPOYHUTC MHBECTULINU.

Cexmopen puck

ToBa e pUCKBT Aa ce NHBECTHpPA B THPIrOBCKHU JPY’KECTBA OT Ja/IeH OTpachi. CBbp3aH € ¢ Bb3AMOXKHOCTTA
WHBECTULMHUTE B JAJ€H CEKTOP WJIM OTPAcChJ J1a HOCST MO-BUCOKM WJIM TIO-HUCKU Aoxonu. EauH oT ocHOBHUTE
NPUHLMIIN Ha yNpaBieHUE HA HHBECTULMOHHMS NMOPTQE e poTanusTa Ha CEKTOpUTE, IPH KOUTO pecypcure ce
MpeMeCTBaT KbM CEKTOPa, B KOMTO ce CMsATa, 4Ye e UMa MO-BUCOKa Bb3BPHIIAEMOCT.

Dunancoe puck

To3n pucKk € CBBp3aH C BEPOSATHOCTTa OT HACTHIIBAHE HA CBEHTYATHH (UHAHCOBH MPOOIEMU KaTo
HeTIaIlaHe Ha 3abJDKEHUS, TPYIHO ChOMpaHe Ha B3eMaHUs, BUCOKHM IMOCTOSHHH pa3xoau U Apyru. 3a “CiabHYeB
Opsir xonnuHr”’AJl TO3M pUCK MOXKeE J1a OKaXke CEpUO3HO Bb3jelicTBue. 3aToBa nepuonuyno CJ] Ha ApyKeCTBOTO
Yype3 aHAM3WpPaHE HAa MUHAIWTE W TUTAHUPAaHEe Ha OBJCHINTE MapuyHU MOTOIM, KaKTO M 4Ype3 B3MMaHE Ha
HaBPEMEHHU MEPKHU B 3aBUCUMOCT OT KOHKPETHATA CUTYyaIlusl.

Nudopmanus no peaa Ha 4wi. 1871 or TLproeckus 3aKoH

IIpe3 otuernara 2019 r. ,,CirbHUeB OpsaT XomauHr’AJ] 1 ApykecTBaTa OT KOHCOJIUAMpAHATa TpyIia
HE ca Mpuao0MBaIK U MPEXBBPISUIA cOOCTBeHU akinu. KbM naTaTta Ha ChCTaBsHE HAa TOAUIITHUS JOKIAI 32
nertHoctTa ,,CrbHUEB Opsir xonauHT AJl W ApykecTBaTa OT KOHCOJMIWpaHaTa Tpyla HE MPHUTEKaBaT
COOCTBEHU aKITUH.

HNudopmanus no pexa Ha 4i. 247, aja. 2 or TLprosckus 3aK0H




Bn3narpaxaenns Ha wieHoBeTe Ha CJl M U3NBJHUTEIHUTE TUPEKTOPH

CeriacHo B3etu perieHust oT O6moro crOpanue Ha aknuoHepute Ha 16.06.2012 r. u 25.06.2017 r.
yieHoBeTe Ha CbBeTa Ha [upektopute u M3nbiHuTENnHUTE QUPEKTOpU HA ,,CirbHYEB OpAr xouauHr AJl

HC MOJIy4aBaT Bb3HAI'PAKACHUC.

JdanHu 3a Oposi HA NPUTEKABAHUTE AKIMHU OT WieHoBeTe HA ChBeTa HAa IMPEKTOPUTE

Axuuurte ot emucusTa Ha ,,CiabHUEB OpsAr xouauHr AJl, nmpuTekaBaHW HPSKO OT YICHOBETE Ha
CbBeTa Ha TUPEKTOPUTE Ha IpykecTBOTO, KbM 31.12.2019 1. ca kakTO cienBa:
[Terko banoB Tonues — 200 Gpost akITIH

I'eopru Xpucros Koremos — 25 Opost akuun

Huxonaii JIrooeroB Huxomos — 20 6pos akitim

“Tun Komepc” OOJ] — 87359 Opost akiuu

Kanunka Cranesa Jlunesa, mpeactabisiBaina opuarndeckoro jiuie “Tua Komepe” EOO/] (wieH Ha
CJ1) — He nmpuTexkaBa aKiluu.

IIpe3s 2019 roaguna unenoBere Ha CJI He ca mpupoOMBaIM WIM TNPEXBBPIMIM  aKUUU Ha
JPY>KECTBOTO.
[Ipe3 2019 r. gpyXecTBOTO HE € eMUTHpANO OOJHraluu M ChOTBETHO wieHoBere Ha CJl He ca
pUI0OMBAIH, HE Ca IPEXBBPIISUIN U HE NIPUTEXKaBaT TAKUBA KHIKA.
,»Ci'bHUEB OpsAr xonauHr” AJl e myOnuuHO ApYKECTBO U EeMUTHPAHUTE OT JPYKECTBOTO aKLUU CE

ThpryBaT Ha AusrepHaTuBHHS mazap BaSE. B Ta3m Bpb3ka BCSIKO (HU3MUECKO WM IOPHINYECKO JIALE
MOXKE Jla TNpUAoOMEe aKIMKU OT JPYXKECTBOTO NpHM Cla3BaHE Ha MpaBuiata Ha (OHAOBUS Masap.
Axunonepure u uineHosere Ha CJl He ce Mmoi3BaT ¢ HUKAKBU MpeQepeHLnu.

Benukuy akuiuy Ha Ipy»KeCcTBOTO ca OT €/IMH KJIac — He ca W3/IaBaHu aKLMU OT PAa3JIMYHU KJIacoBe

YuacTue Ha wieHoBeTe Ha CJI B THProBcku aApy:kecTBa
VYyactuero Ha uwieHoBete Ha CJI B ThproBcku npykecta kbM 31.12.2019 roguna e cneaHoTo:

1. ITetko banoB ToHueB - Ympasuten Ha “CoasHueB Opsr umotu” EOO/]

2. T'eopru XpucroB KorenoB - VYmpasuten wu cpapyxuuk B “Crukc” OO/, cpapyxuuk B “Ainda 1
Enepmxu I'pyn” OO/, ceapyxuuk B “Anda 2 Enepmxu ['pyn” OO/, cpapyxuuk B “Anda 3 Enepmxu I'pyn”
OO/, ceapyxuuk B “Anda 4 Enepmxu ['pyn” OO/L, cuapyxuuk B “EBponan” OO/,

3. Huxonait JIrobenoB HukomnoB - Vmpasuren na “CibhueB Opsr typussm” EOOJ — rp. HeceOsbp,
chApYXHHK B “Manuces bearapus” OO/, ceapyxuuk B “EBponan” OO/1

4. Kanunka Cranesa J{unesa - Yipasuren Ha “Tun Komepc” OO/,

HNudopmanus no peaa Ha 4. 247, an. 3 or Tbprosckus 3aK0H

CwBera Ha aupektopure Ha ,,CipHUeB Opsar xomauur”  AJ] He mpensmxnaa mpe3 2020 r.
ChILIECTBEHA MPOMHA Ha CTOIAHCKATa MOJINTUKA, BOJIEHA OT APY>KECTBOTO.

,CrpHUeB Opsir xonauHr” AJl He miaHupa M3BBPIIBAHE HA CHIIECTBEHW HOBH MHBECTHIIMU TIpeE3
2020 r. 1 He 0YaKBa CHIECTBEH JIOXOJ OT CHIICCTBYBANUTE HHBECTUIINN.

Hsma u nnanupann ObAEIIM CIENKH, KOUTO OMXa MOIJH Ja ObJaT OT CHILECTBEHO 3HAYCHHE 3a
JNEWHOCTTA Ha APYKECTBOTO.

HNudopmanys 3a HAJUYME HA KJOHOBE HA NNPEeANPHUSITHETO

KbpMm parata Ha W3TOTBAHE HA HAcTOAmMUS AOKyMeHT ,,CiapHUeB Opsar xonguHr’ AJl Hsama
pEerucTprpaHy KJIOHOBE B CTpaHATa WU 4yKOWHA.
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H3noa3Bann puHAHCOBY HHCTPYMEHTH

[Ipe3 uwerBbpTOTO TpuMeceuue “CrnbHueB Opsr xommauHr’ AJ] mpomame 5000 Opost JTUXBOHOCHU
obnuraruu ot npyxectBoto “EBponuiiz Ayro” EAJI, o6mo 3a cymara 5 000 000 euro c majexx Mecen HOeMBpPHU
2019 roguna.

1. Jekjgapanus 3a KOPHOPATUBHO yiupasJjeHue no 4. 100H, aja. 8 or 3akoHa 32 ny0 IMYHOTO
npeaaarage Ha NeHHU KHUKA

Nudopmanus naju eMHTEHTHT CNa3Ba MO LeJeChbOOPA3HOCT KOJAEKCa 32 KOPIOPATHBHO
ylpasBiieHHe, O0J00peH OT 3aMeCTHHK-TpeAcenaTelsi, WIH [PYyr KOJAEKC 32 KOPHOPATHBHO
ynpaBJjieHHe W HHQOpPMAanHMs OTHOCHO NPAKTHKUTE HA KOPNOPATHBHO YyNpaBjieHHE, KOUTO ce
NPWIAraT OT eMUTEHTA B IONbJIHEHNE HA KoJeKca

HoxymentsT mo wi. 100, an. 8 ot 3IIIIIK, xoiito ,,CapHueB Opsr xommuuar’ AJl cmassa e
[IporpamMata Ha [pY>KECTBOTO 3a MpHWIAaraHe Ha MEXIYHApOJHO MPHU3HATUTE CTaHAApPTH 3a J00po
KOPIIOPATUBHO YIIPABJICHHE.

[IpakTukuTre Ha AOOPO KOPIOPATUBHO YIpaBI€HHE, KOUTO ce mpuiarat oT ,,CiibHYeB Opsr
xommuar” AJl, ca cpyeTaBaHe Ha €(QEKTUBHO Cla3BaHE Ha 3aKOHUTE W CHOTBETHUTE TIOJ3aKOHOBU
HOPMAaTUBHU AaKTOBE, YCTAaHOBSIBAHE Ha J00pU TpakTUYeCKW HOpMU B paborara Ha CbBera Ha
JTUPEKTOPUTE, BOJCIIM [0 TMOCTHUTAaHE Ha BHUCOK CTaHAApT B YOPABJICHUETO. BCHYKKM TpakTUKH Ha
KOPIOPAaTUBHO YIIpaBJICHHE, MpUJaraHd OT €MHTEHTa ca OIMMCaHU B IporpaMara Ha JPYKECTBOTO 3a
IpUjlaraHe Ha MEeXIyHapOJIHO MPU3HATUTE CTaHAPTHU 32 J0OPO KOPIIOPATUBHO YIIPABIICHUE.

O0sicHeHHe OT CTPAHA HA eMUTEHTA KOHM YACTH HA KoJeKca 32 KOPINOPATHUBHO yNpaBJieHHe He
CMa3Ba U KaKBM €A OCHOBAHUATA 32 TOBA, CbOTBETHO KOTaTO eMHUTEHTHT € PEelIiJI 1a He ce NM030BaBa
HA HUKOE OT MPABWJIATA HA KOJEKCa 32 KOPINOPATUBHO yIPpaBJieHHE - OCHOBAHMS 32 TOBA

,,CirbHUEB OpsAr xonauHr” AJl cra3Ba BCUYKM YacTHU OT MpPHETHUst JOKYMeHT 1o ui. 108H, an. 8 or
3IIILK, onucaH B IpeaxoqHaTa TOUKa OT HACTOSIIHS JOKYMEHT.

Onucanue HA OCHOBHHTE XapPaKTEPUCTUKU Ha CHUCTEMHUTE 3a BBTPCIICH KOHTPOJ M
YiupaBJICHHEC HA PUCKA HA EMUTEHTA BbB BPb3Ka C IIpoleca Ha (l)I/IHaHCOBO OTYMTAHE

,CIrbHYeB Opsr xonauHr” AJl u3roTBsi GUHAHCOBHUTE CH OTYETH IO CTaHIAPTHUTE U METOJMKATa,
OlMKCaHa B CUYETOBOJIHATA MOJUTHKA HA JPYKECTBOTO, KOSATO € HEpa3JelHa 4acT OT TOAMIIHUS (UHAHCOB
OTYET.

VYrpaBieHneTo Ha pucka ce ppkoBoau oT CbBeTa Ha AUpPEKTOpUTE Ha ,,CIbHYEB OpSAT XOIIUHT”
AJl. B cBosita pabota CbBeTa Ha JUPEKTOPUTE IEIM MPUJIATaHEe Ha €AWHEH IOJXOJ] 3a YyNpaBJIeHHUE Ha
pHUCKa, BKIIOYBAI UACHTU(DUIINPaHE, OIEHSIBAaHE U KOHTPOJIHpPAHE HA PUCKOBETE, KOMUTO OMXa MOBIHSIIN
HETaTUBHO BBPXY JICMHOCTTAa HA EMUTEHTA. Y IPABJICHUETO HA PUCKA € MPOABIKUTEIICH MPOIIEC U LEeNH J1a
Jajie YBEPEHOCT, Y€ OCHOBHUTE MPUOPUTETH HA APYKECTBOTO Ie OBJAT MOCTUTHATH, KaTO CE€ OTPAHHUYH,
JI0 KOJIKOTO € BB3MOXKHO, BEPOSITHOCTTa OT HACTBHIIBAaHE HA CHOUTHS, MMAIlM HETAaTUBHO BIIMSHUE H
BB3IPENATCTBALIY JOCTUTAHETO HA ONTUMAJIHU PE3YJTATU OT IEUHOCTTA.

Nudopmanus no yien 10, maparpag 1, 6yxksm "B", "r", "e", "3" m "u" or /AupexrnBa
2004/25/EO na Espponeiickusi mnapiaamMenT W Ha CwbBera or 21 ampua 2004 1. OTHOCHO
NPeIJI0KEeHUSTA 32 NMOTJIbIAaHe

B PaMKHUTEC HAa OTUCTHHUA IICPUOJ HC Ca OTIIPABAHU MPCAJIOKCHUSA 3a MOTTbIIAaHC HA APYKECTBOTO.

ChbcTaB M QyHKIMOHMPaHe HA a/IMUHMCTPATHBHUTE, YIIPABUTEJIHUTE U HA/I30PHUTE OPraHu
U TEXHUTE KOMHTETH



CoBera Ha qupektopute Ha ,,CabHUeB Opsar xoaauur” Al dyHkiumonupa rpe3 2019 r. B ciaenHusA ChCTaB:
ITerko banos Tonuer — [Ipencenaren va CJI
I'eopru Xpucros Korenos — wien Ha CJ] 1 U3IIBIHATENICH JUPEKTOP
Hukomnaii JIrobenoB HukonoB - uinen Ha CJl ¥ U3ITBJIHUTENICH AUPEKTOP
“Tun Komepce” OO/] — unen Ha CJ1, npeacrasnsaBano ot Kanunka Ctanesa /lunesa
HpyxectBoTo ce npeacrasisiBa oT Iletko banoB Tonues, ['eopru XpucroB KorenoB u Hukonait JIrobeHoB

Huxonos 3AEJHO U IIOOTIEJIHO.

Onucanue Ha TMNOJUTHKATA HA MHOroodpasme, TmNpWjaraHa 10 OTHOIIEHHE Ha
aIMHUHUCTPATUBHUTE, YIIPABUTEJHUTE U HA/I30PHUTE OPraHM HA €eMUTEHTa BbB BPb3Ka C ACHEKTH,
KATO Bb3PacT, MOJ WM 00pa3oBaHue U NpodecuoHA/IeH ONUT, LEJUTe HAa Ta3M NOJUTHKA HA
MHOroo0pa3ue, HAYMHBHT HA NMPHUJI0KEHUETO U Pe3yJITATHTE Npe3 OTYETHHS MEePUO]; KOraTo He ce
NpWjiara TakaBa noJMTHKA, IPUYNHUTE 32 TOBA

“CopaueB Opsir xomawar” AJl He e pa3paboTBail M IpUeMan TOJUTHKaTa Ha MHOrooOpaswme,
MpUJIaraHa Mo OTHOILIEHUE HA aJMUHHCTPATUBHUTE M YIPABUTEIHUTE OPraHW HAa €MHUTEHTa BbB BPbH3Ka C
aCTICKTH, KaTo BB3PACT, MOJ WM 00pa3oBaHWEe W MPO(ECHOHAICH OMUT, ThH KAaTO JIUIICBA HOPMATHBHO
M3HMCKBaHE 3a TOBa. BhIlpeku ToBa, B CBOSITA ACHHOCT OPYKECTBOTO CE€ CTPEMHU Jia CTPYKTYpHpa CBOUTE
YOpaBUTETHU U KOHTPOJHM OpraHM IO HA4YMH, KOMTO Ja TrapaHTupa mnpodecuoHaauszma,
0e3nmpUCTPACTHOCTTa M HE3aBHCHUMOCTTAa Ha PEIICHUATA UM BBHB BpB3Ka C YIPABIEHHUETO M KOHTpOJIA.
CTpCMG)K’bT e wieHosere Ha CbBeTa Ha JAUPCKTOPHUTC a UMAT NOAXOAAIIN 3HAHUA U OIIUT, KOUTO U3HCKBA
3aeMaHaTa OT TSIX MMO3UIIHS.

ITocouBane MACTOTO, KBJAETO Ca OﬁllleCTBeHO'I[OCT"bHHI/I CbOTBETHUTEC TCKCTOBC HAa NMPHETUA
0T EMUTCHTA KOACKC 3a KOPIOPATUBH YIIPpaBJICHUE

[Ipuerata ot “CnpHueB Opsar xonmuur’ AJl mporpama 3a mnpuiaraHe Ha MEXIYHApOIHO

HpI/I3HaTI/IT (] CTaHI[apTI/I 3a ,H06p0 KOpHOpaTI/IBHO praBJ‘IeHI/Ie (] 06I_IICCTB6HO JOCTHIIHA Ha I/IHTepHeT anpec:
www.sbhold.eu

I1l. Uudopmanus no [Mpuioxenne Ne 10 or Hapenoa N 2

Nudpopmanus, AageHa B CTOMHOCTHO M KOJIUYECTBEHO HM3pPasKeHHEe OTHOCHO OCHOBHHTE
KATeropuM CTOKHU, NPOAYKTH U/WJIM NPEAOCTABEHH YCJIYIH, € IOCOYBAHE HA TEXHUA As1J B IPUXOAUTE
OT NpoAak0M Ha eMHUTEeHTa KaTo LSVI0 M NPOMEHUTEe, HACTBIWJIM Ipe3 OT4YeTHAaTa (PMHAHCOBA
roamHa

[Tpe3 2019 . HsIMa ChIIECTBEHA IPOMSIHA B CTPYKTYpaTa Ha IPUXOJHUTE OT JIeHHOCTTa Ha “CirbHYEB
Opsr xonauar” A/l

HNudopmanusas OTHOCHO NPUXOAHWTE, Pas3NpeleeHH I0 OTACJHUTE KATEeropuM JAeHHOCTH,
BBTPEIIHN M BbHIIHM Na3apH, KAKTO U MH(POPMALMA 32 U3TOYHULUTE 32 CHA0AsIBaHe ¢ MaTepH AU,
HEe00X0UMH 32 MPOU3BOACTBOTO HA CTOKH HWJIM NPEAOCTABSIHETO HA YCJIYIH € OTpa3siBaHe CTeNeHTa
Ha 3aBUCHUMOCT MO0 OTHOIICHHEC HA BCEKH OTACJICH IpoJaaBa4 HJIU lcynyBaq/ HOTpeﬁl/lTeJI, KaToO B
cay4dail, ye OTHOCHUTEJIHMAT sl HA HAKOHW OT TAX HaaxBbpias 10 Ha cTO OT pasxoguTe HIH
NPHUXOAHUTE OT MPOAAXK0H, ce mpeaocTaBs HH(pOpMaLUs 32 BCAKO JIMLE MOOTAETHO, 32 HETOBHUS A/ B
NPoAaKONTe UK MOKYNKUTE M BPB3KUTE My C eMHTEHTA

[Ipe3 oTueTHHS NEPUOJ APYKECTBOTO € PEATUIUPAIIO U3LSIIO (PMHAHCOBU MPUXOIH. .



HNudopmanus 3a CKINOYEHN CHIIECTBEHU CACIKH

[Ipe3 oTueTHHUS IEPUO] APYKECTBOTO APYHKECTBOTO HE € CKIIIOUBAJIO CHIIIECTBEHU CICIIKH.

CerinacHo wi.247 u un.240 6 or T3 omoBectsBame, ye mpe3 2019r. unenoere nHa CJ] He ca
CKJTIOUHIIN C IPY>KECTBOTO JIOTOBOPH, KOUTO U3NHU3aT U3BHH OOMYAfHATA My JEHHOCT WM CBHIIECTBEHO CE
OTKJIOHSIBAT OT Ma3apHUTE yCIOBUSI.

Nudopmanuss OTHOCHO CIeJIKHTE, CKJIIOYEHU MeKIy €MHTEHTa M CBbP3aHU JIMIA TMpe3
OTYETHHUS] MEPHO, NMPeNJoKeHHs 32 CKJIIYBAHE HA TAKMBA CIEJKH, KAKTO U CIeJKH, KOUTO ca
U3BBH 00MYaliHATA MY JeHHOCT MJIU CHIECTBEHO €€ OTKJOHABAT OT MA3apHUTE YCJOBHS, 10 KOUTO
€MHUTEHTHT MJIH HEeroBO IbIIEPHO JAPY:KECTBO € CTPaHA C MOCOYBAHE HA CTOMHOCTTA Ha CIeJIKHTe,
XapakTepa Ha CBbP3aHOCTTa M BCSIKA MH(pOpMaNusA, He00X0AMMA 32 OlleHKA HAa Bb3eiiCTBHETO
BBbPXY (UHAHCOBOTO CHCTOSIHME HA eMUTEHTA

OmnoBecTeHH ca CIeIHUTE CBbP3aHH JINIA:

. ITetko banoB TonueB — [Ipencenaren

. I'eopru Xpucros Korenos — U3n.nupekrop

. Hukomaii JIro6enoB Huxomnos- M3mn. nupextop

. Kanmunka Cranesa /luneBa — npeacraisiBaiia opuauueckoro juie “Tun Komepe” EOO/T (wien Ha CJI)
. “Tun Komepc” EOOJ] — unen xa CJI (fopuanyecko Juiie)

. “CopaueB Opsr TypuzsM” EOO/L - mpIiepHO OpyKecTBO

. “CapaueB 6psar umot” EOO/] - npIiepHO ApYyKECTBO

0 ~NO 01 Wi —

Hp63 OTUCTHHUA ICPUOJ HAMA CACIKH, CKIIOYCHU MCKAY CMUTCHTA U APYTH JIMIa, B TOBA YHUCJIO U
CBbpP3aHH JIMld, KaKTO U IPCJIOKCHHUA 3a CKIIFOUBAHC HAa TAKMBA CIACJIKH, KOUTO Ca U3BBH obunyaiHaTa My
HeﬁHOCT HJIM CBUIECTBCHO CC OTKJIOHABAT OT MA3apHUTE YCIIOBUSA, 110 KOUTO CMUTCHTHT € CTPaHa.

Nudopmanus 3a cbOMTHA M NOKa3aTeld ¢ HeOOMYaeH 32 €MHUTEHTa XapakKTep, MMAIIH
ChIIECTBEHO BJIMSIHME BBPXY JAeHHOCTTa MYy, U peajJli3MPaHUTEe OT Hero NMPUXOAU U H3BbLPIIEHH
Pa3X0/1M; OlleHKA Ha BJIMSIHMETO UM BbPXY pe3y/ITAaTHTe Mpe3 TeKylaTa roAuHa

B pamkuTe Ha OTYETHHUS NEPHOJ HE Ca BB3HUKHAJIM CHOMTHUS M IOKa3aTead ¢ HeoOMyaeH 3a
“CnpHueB Opsar xonguHr’AJl xapakTep, HMMallld CBHIIECTBEHO BIUSHUE BBPXY JAEWHOCTTa MYy U
pealn3upaHuTe NPUXOIU U U3BbPUICHHU Pa3XO.Iu.

Nudopmanus 3a caenk, BOJACHH M3BBbHOAJAHCOBO - XapakTep M OM3HeC LeJ, IOCOYBAHE
(puHaHCOBOTO Bb3/ieiicTBHE HA CAeJIKHTE BbPXY JAelHOCTTA, AKO PUCKBT U MOJI3UTE OT Te3H CAeJIKH
€Ca ChIIECTBEHH M aKO PAa3KPHUBAHETO Ha Ta3W HH(POpPManus € CHUIECTBEHO 3a OlEHKaTa Ha
(pMHAHCOBOTO CHCTOSIHUE HA eMUTEHTA

[Ipe3 oruetnus nepuo “CabHueB OpAr xonauHr A/l He e BoAMI clieIKU U3BbHOAIaHCOBO.

Nudopmanus 3a 151710BM y4acTHsl HA eMUTEHTA, 32 OCHOBHUTE My HHBECTHLIMU B CTPAHATA U
B 4y:KOMHA (B LeHHHM KHHUKA, (UHAHCOBM MHCTPYMEHTH, HEMATEPHATHHM AKTHBH MU HeJIBH:KMMHU
HMOTH), KAKTO U MHBECTHLMHUTE B JASIJIOBU LIEHHH KHUKA M3BbH HeroBaTa rpyna npeanpusATUs 1o
CMHCBHJIA Ha 3AK0HA 32CYeTOBOACTBOTO M U3TOYHMIUTE/HAYMHHUTE HA (PUHAHCHPAHE.

OcHoBHHUTe HHBecTHIIMH Ha “CirbHYEB OpsT XomauHar AJl ipeacTaBIsBaT akKIIMOHEPHH YUaCTHS B TBIICPHU
JpY’KeCTBa M WHBECTUIMHM B JIPYTH TNPEINPHUSATHS W3BbH WKOHOMHYECKATa TPyIa, KOWTO JSUIOBH YYacTHs ca
peau3upaHy Mpe3 NPeAXOAHA OTYCTHH NMEPUON U OTYUTAHU KATO HETEKYIIIH WHBECTHIINH.

KobMm 31 nexemspu 2019 r.. maBectuimonHus noprdeitn Ha “CirbH4eB Opsar xonauar” A/l BKiIrodBa ydacTue

B KalIUTAJIMTE HA CICAHUTE APYKECTBA.



a) “CopaueB Opsar” Al — rp. HeceObp

= “CupHueB Opsr xommwar’ A/l mputexkaBa mpsko 196 142 axuwmwm, nimu 10,02 %. Upes AbIIepHOTO
cu npyxectBo “CapHueB Opsr Typm3pM’ EOOJ] koeto mpurexaBa 53 990 akmum (2,76 %) ot “CiapHueB Opsr”
Al wim xouTponupa oomo 250 132 akuuu (12,78 %) oT rmacoBete B 00moTo chOpanue Ha “CapHueB Opsr’A/l.

0) “Bomno cronmanctBo” A/l - rp.byprac

= “CupHueB Opsar xommuar’ AJl mputekaBa 26 400 (aBageceT u MIECT XWIAAN YSTUPUTOTHH ) aKITUHA OT
“Bonno cronanctBo-byprac” AJl wmm 15,18 %.

B) “Ocseturenna texuuka” A/l - rp. Koten

“CimpHueB Opsr xomauHr” AJ] mpurexaa 3 181 (Tpu XWiIsgu M CTO OCEMICCET U €lIHA) aKIMH OT
“Oceturenna Texauka” AJl, mm 7.59 %

r) “Pexopn” A/l - rp. 'opna OpsixoBuna

= “CmpaueB Opsr xommauer’ AJ] mpurexaa 10 094 (mecet Xwisiy U ACBETIECET W YCTUPU) aKIUU OT
“Pexopn” AL wumu 34.00 %.

Ynpasnenue na opysycecmsa, nad koumo ,, Cnonues bpaz Xonounz” A/l ynpajxcnuasa KoHmpo

“CnpaueB Opsar xommuHr” AJl 3amara BbpXy YIIpaBIGHHETO Ha IBIIEPHUTE CTPYKTYpH. JlelHOCTHTE B Ta3u
HacoOKa ce M3pa3siBaT B OKa3BaHE Ha CHJACHCTBUE M KOMIIETEHTHA EKCIIEpPTHA IOMOLI IMPH TIXHOTO OH3HEC-

iaaupane. “CiapHueB Opsr xonauar” AJl MMa KOHTPOI ¥ y9acTre B CIIEIHUTE IBIIEPHH JPYKECTBA!

a) “CapaueB Opsr typuseM” EOO/ - rp. HeceOnp

= Cepanuiie u anpec Ha ynpasieHue: rp. HeceOwbp, k.k. CapHUeB Opsr, oomuHa HeceObp, PenmyOnuka
brirapust.

= Cpaebna peructparus: “CmpaueB Opsr TypuzbM” EOOJl e Bnmcan B Peructbpa 3a TBProBCKH
npyxecrsa Ha bypracku OkpwxkeH cbpano pupmeno gemo Ne 113 ot 20.12.1995 roa., Tom 1, peructsp 7, cTp.
157, maptugen Ne 11.

= KamnuransT Ha npyxectBoto € B pasmep Ha 101 000 (cTo m enuH xwinsnum) nesa, pasnpenened B 101
(crom equn) nana ¢ HomuHaiHA ctoHOCT 1 000 (xuisga) JieBa BCEKH €MH.

= “CapaHueB Opsr xommuar” AJl mpurtexxaBa npsko 101 (cto u enunH) asina, w100 % ot kanuTana Ha
“CapuueB Opsr typussMm” EOO/]

0) “CnpHueB Opsar umortn” EOO/ - rp. Byprac

= Cepanuuie u agpec Ha ynpasinenue: rp. byprac, yi. Iletko Kapasenos Ne 22, er. 2 , o6muna byprac,
PemrybOnvika beirapust.

= Copuebna peructpaumsa: “CnpHueB Opar umoru” EOOJ] e Bmmcan B Perucrbpa 3a Thproecku
npyxkectBa Ha bypracku OxpwxeH cbzno pupmeno geno Ne 466 ot 14.02.2005 roa., Tom 12, peructsp 1, ctp.
203, maptugen Ne 265.

= JlpyxecTBoTO € Cc KamuTtan B pasMep Ha 2 080 000 (mBa MMIMOHAa M OCEMIECET XWIAIW) JieBa,
pasmpenener B 2 080 (aBe xwmsimm W ocemueceT) Asuta ¢ HomuHAmHA cToWHOCT 1 000 (Xmmmsma) yieBa BCEKH
€MH.

= “CupHueB Opsr xommuar’ AJl mpurtexaBa mpsiko 2 080 (aBe xmisau u ocemuecet) msuia, wim 100 %
ot kanuTana Ha “CnpHueB Opsar mmotu” EOO/I.

NHpopmManuss OTHOCHO CKJIKYEHHUTE OT E€MHUTEHTA, OT HEroBo ABLIEPHO JAPY/KECTBO HJIH
APYKECTBO MaiiKa, B Ka4eCTBOTO MM Ha 3aeMOI0JIy4YaTe/d, JOr0BOPH 32 3aeM C IOCOYBaHE HA
YCJIOBHSATA 10 TAX, BKJIWYHMTEJIHO HA KPAHUTE CPOKOBE 32 M3ILIalllaHe, KAKTO M HH(popmauus 3a
NPeI0CTABeHH rAapaHIMHU U II0eMAaHe HA 3aIbJIXKeHH S

ITpe3 2019 r. “CapHueB Opsr xonmuHr A/l M HETOBHWTE IBIIEPHU APYKECTBA HE Cca CKIIIOYBAIN
JIOTOBOPH 32 3a€M, B Kauye€CTBOTO MM Ha 3a€MOIIOJIy4YaTelId, HE Ca IPENOCTaBsUId TapaHluud U HE ca
IMOEMaJIM 33bJKEHHS B Ta3U BPb3Ka.

HNudopManuss OTHOCHO CKJIYEHUTE OT €MUTEHTAa, OT HEroBO JABbIIEPHO APYKECTBO WJIHU
APY’KeCTBO MailKka, B Ka4eCcTBOTO HM Ha 3aeMo0aTeH, A0TOBOPW 32 3aeM, BKJIOYHTEJIHO
NpeJoCcTaBsiHe HA FapaHIUM OT BCAKAKBB BH/, B TOBA YHCJO HA CBbP3aHM JIMIA, C IOCOYBAHEe HA



KOHKPETHHTE YCJIOBHS MO TAX, BKJIYNTETHO HA KPAaHHUTE CPOKOBE 32 IUIAIAHE, U 11eJITa, 32 KOSTO
ca OMJIM OTIYCHATH

Hp63 OTUCTHUA NEPUOJ EMUTCHTHT U HCTOBUTC U ABIICPHHU APYKECTBA HE Ca CKIIFOYBAJIN JOI'OBOPU
3a 3a€M, B KaU4CCTBOTO UM Ha 3aCMOJATCJIM U HC Ca MPCAOCTABAIN I'apaHIIUM OT KaKbBTO U Aa € B/, B TOBa
YUCJIO Ha CBBbpP3aHU JIUIIA.

HNudopmanus 3a u3M0J3BaHETO HA CPEACTBATA OT U3BBPIIEHA HOBA eMHCHSI IIEHHU KHHKA
npe3 OTYETHUS MEPUOJ

ITpe3 2019 r. “CirpHueB Opsr xonauHr” A/l He € eMUTHpal [IEHHU KHIDKA.

AHaJIU3 HA CHOTHOLIEHHETO MEXKIY MOCTUTHATUTE (PMHAHCOBU Ppe3yJITaTH, OTPa3eHH BbB
¢puHaHcoBuS 0TUeT 32 (UHAHCOBATA IOINHA, M O-PAHO NYOJIUKYBAHHU MPOTHO3M 32 Te3H pPe3yJaTaTH

“CapHaueB Opar xonauHr’ A/l He e myOaMKyBasl IPOrHO3HU PuHAHCOBU pe3ynratu 3a 2020 r.

AHAJIM3 M OLEHKA HA MOJMTHKATA OTHOCHO YNpaBJeHHETO HAa (PUHAHCOBUTE pecypcH ¢
NMOCOYBAHE HA Bb3MOKHOCTHUTE 32 00CJIY:KBaHE HA 321bJKEHUSATA, €BEHTYAJHUTE 3aIJIaXH U MEPKH,
KOUTO eMHUTEHTHT € MpeAnpues] Wi NPeJACTOH 1a NpeAnpueMe ¢ orJieJ] OTCTPAHSIBAHETO UM

VYnpaieHneTo Ha (UHAHCOBUTE PECYpCH LENM IOCTUIaHETO Ha MaKCHUMajHa e(pEeKTHMBHOCT Ha
Hamyaug (QuHaHcoB pecype. [lomutmkara Ha “CinbpHueB Opsr xomauar’AJ] mo ympaBieHHETO Ha
(uHAHCOBUTE pecypcu ce€ CbCTOM B CbhONIOJaBaHE Ha CpPOKOBETE 3a IUIAlllaHe JIOTOBOPEHU C
KOHTPAareHTUTE, KaKTO U B MAKCHUMAaJIHO €(EKTHUBHO H3MOJI3BaHE Ha CBOOOJHUTE MAapUYHU CPEJACTBA Ha
XOJIIMHTOBOTO JPY’KECTBO U IBILEPHUTE My KOMIIAHHH.

Jpy’XecTBOTO HE U3MUTBA 3aTPYAHEHUS 110 OOCITYKBaHE Ha CBOUTE 3a/IbJIKEHUS.

Onenka Ha Bb3MOKHOCTHTE 32 peajin3alusi HA UHBECTHIHOHHUTE HAMEPEeHHUs ¢ NMOCOYBaHe
Ha pa3Mepa Ha pa3moJiaraeMuTe CPeACTBA M 0TPa3siBaHe HA BH3MOKHUTE NMPOMEHH B CTPYKTypaTa
Ha ¢puHAHCHPaHe HA Ta3M JAeiiHOCT

“CnopHueB Opsr xonnuHr” AJl He 3asBsiBa CBIIECTBEHM HWHBECTHIIMOHHUM HaMEpeHMs 3a
¢unanconara 2019 r.

HNudpopmanus 3a HACTHNWIM NPOMEHH Ipe3 OTYETHHUS NMepHoJ B OCHOBHHMTE NMPHHUHUIIM 32
ynpapjieHHMe Ha eMHMTEHTa M Ha Heropara rpyna NnpeIlpHUsiTHs MO CMHCHJIAa Ha 3aKoHa 3a
C4eTOBOICTBOTO

IIpe3 orueTHHsA mepHOJ HAMa HACThIWIA IIPOMSIHA B OCHOBHHUTE IPUHIUIMN 3a YIPABICHHUE HA
“CapHueB Opar xonauHr” AJl 1 MKOHOMHUYEcKaTa rpymna.

Nudopmanus 3a OCHOBHUTE XapaKTEPUCTHUKHM HA NMPUJAraHUTE OT €eMHUTEHTAa B IMpoleca Ha
MU3rOTBsIHE HA (MHAHCOBHUTE OTYETH CHCTEMA 32 BbTPelleH KOHTPOJ U CHCTeMa 3a ynpaBjieHHe Ha
pHuCKOBe

“CnpaueB Opsar xonauHr’AJl u3roTBs (UHAHCOBUTE CH OTYETH IO CTaHJAPTUTE M METOAUKATA,
omucaHa B CYETOBOJHATA TOJUTHUKA HA JIPYKECTBOTO, KOSTO € HepasjeliHa 4acT OT TOMUITHUSA (DMHAHCOB
OTYET.

HNudopmanusa 3a nmpoMeHMTe B YNPABUTEJIHUTE W HAJA30PHUTE OPraHM mpe3 OT4YeTHATa
(¢punancosa roguna

HPGS OTUCTHUA NICPUO HEC Ca U3BBPIIBAHU IMPOMCHU B CbCTABUTC HA YIIPABUTCIHUTC U HAA30PHU
OpraHU Ha JAPY>KECTBOTO.
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HNudopmanus 3a pazmepa Ha Bb3HATPANKIAECHHUATA, HATPAAUTE M/WIN MOJ3UTE HA BCEKH OT
YjleHOBeTe Ha YINPABUTEJIHMTE M HAa KOHTPOJHHMTE OPraHM 3a OTYeTHATa (PMHAHCOBA TIOAMHA,
M3IUIATEHNW OT €MHMTEHTa W HeroBW JbIIEPHH [PY:KeCTBA, HE3aBHCHMO OT TOBa, AU ca OHJIH
BKJIIOYEHH B Ppa3XoJuTe HA eMUTEHTa WJIM MNPOM3THYAT OT pa3npejaejieHHe Ha mnedadara,
BKJIIOYUTEIHO: 2) MOJYYeHH CYMU M HeNAPUYHM Bb3HATPAKIeHUs; 0) YCJIOBHM HJIH Pa3CPOYEHU
Bb3HArPa:KIeHNsl, Bb3HUKHAJIU NpPe3 roAUHATA, JOPH H AKO Bb3HATPAKAEHUETO ce IbJKH KbM I10-
KbCEH MOMEHT; B) CyMa, IbJZKMMa OT eMUTEHTA UM HerOBM JbIIEPHH JAPYKeCTBA 32 U3IIANIAHEe HA
MEeHCHH, 00e31eTeHUs NPU NeHCHOHUPAHe WJIM APYIM MoA00HH o0e3meTeHust

CowraacHo pemenusi Ha OOmoTo chOpanue Ha akiuonepute ot 16.06.2012 r. u 25.06.2017 r.,
yieHoBeTe Ha ChBeTa Ha AUpPEKTOpUTe U M3mbiIHUTENTHUTE TUPEKTOp HA ,,CirbHUEB Opsar xonmuur Al u
HE T0Jy4yaBaT Bb3HATpaXkJICHUE.

HNudopmanus 3a npuTeKABAHU OT YIEHOBETEe HA YNIPABUTEJIHUTE U HA KOHTPOJIHHUTE OPraHu,
NPOKYPUCTUTE H BHCIIMS PbKOBOJAEH CbCTAB AKIUM HA E€MHUTEHTA, BKJIOYHMTEJIHO AKIUHTE,
NPUTEKABAHU OT BCEKH OT TAX MOOTAEJTHO M KATO NMPOUEHT OT AKIUHUTE OT BCEKH KJIAC, KAKTO U
NpeI0CTABEHH UM OT €eMHMTEHTa ONIMH BbPXY HEroOBH LIEHHHM KHHMKA - BUJ M pa3Mep HA LEHHHUTe
KHUKA, BbPXY KOUTO €A YYpeleHH ONIUNTE, IeHA HA YNPaKHSIBaHe HA ONI[UMTE, MOKYIHA LeHa, AK0
HMa TaKaBa, M CPOK HA ONIUHUTE

Axmuute ot emucusta Ha ,,CrbHUEB Opsr xonauur AJl, mpuTexaBaHU MPSKO OT YJICHOBETE Ha
CwBera Ha TUPEKTOPUTE HA JPYKECTBOTO, KbM Kpas Ha 2019 r. ca kakTo cienpa:
[lerko banoB Tonuer — 200 O6pos akuun

I'eopru XpuctoB Korenos — 25 O6pos akium

Hukomaii JIrobenoB HukomnoB — 20 Opost akiwm

“Tun Komepce” OOl — 87359 Opost akunu

Kamunka CraneBa Jlunesa, mpejcraBisBaina opuanueckoto aune “Tun Komepc” EOO]] (uien Ha
CJ) — He mpUTEk)aBa aKIIHuu.

Nudopmanusi 3a HM3BECTHUTE HA [PYKECTBOTO JAOTOBOPEHOCTH (BKJIOYHTEJIHO H CJIeA
NPHUKJIIOYBaHe HA (PMHAHCOBATA rOANHA), B Pe3yJITAT HA KOUTO B Ob/ell Nepruo MOraT 12 HACTBIIAT
NPOMEHHU B NPHUTEKABAHUS OTHOCHTEJICH A/ AKIUHM WIN 00JIMTalMM OT HACTOSIIY AKIHOHEPH MU
o0JIMranMoHepu

KBbM MOMEHTa Ha U3rOTBSHE HA HACTOSIIMS JOKYMEHT HE Ca HU U3BECTHU JOTOBOPEHOCTH, B PE3YNITAT
Ha KOHUTO B 6’I)I[GHI nepuoa Morart Ja HACThIAT IMPOMCHU B MPUTCKABAHUSA OTHOCUTCIICH J4J1 aKIUU OT
HACTOAIIM aKLIIMOHEPH B IPYKECTBOTO.

Nudopmanus 3a BUCAIIM CbAOHH, AJMHUHHUCTPATHBHH MJIM apOMTPa’KHH NPOM3BOJCTBA,
Kacaelu 3a1bJ’KeHUs1 MJIM B3eMAaHUS HA eMUTEHTAa, B pa3Mmep Hail-majako 10 Ha c¢To oT coOcTBeHUs
MY KaluTaJ; aK0 001IaTa CTOMHOCT HA 3abJIKCHUSITA WM B3eMAHUSTA HA €MHTEHTA N0 BCHYKH
o0pa3syBaHu NPOU3BOACTBA HaAXBbpJs 10 HA CTO OT COOCTBEHHUS MY KANMTAJ, Ce IpPeICcTaBs
HHpopManus 3a BCIKO IPOU3BOACTBO NMOOTAEIHO

KbMm kpas Ha oruerHus nepuop ,,CipHueB Opsar xommunr AJl AJl Hsama BucsSmU ChACOHH,
aIMUHUCTPATUBHU WJIM apOUTPaKHH MPOU3BOJICTBA, KACACIIN 3aIbJKEHUS WIIN B3eMaHHUsI HA EMUTEHTA.

JaHHu 3a QUpeKTOpa 3a BPB3KHM C HHBECTHTOPA, BKJIYMTEJIHO TejedoH M ajapec 3a
KOpPeCHOH/IeHIIUs

KbpM natata Ha W3rOTBSHE Ha HACTOSIIMS JOKyMEHT, (QyHKIHMHTE Ha AMPEKTOp 3a BPB3KU C

nHBectuTOpuTe Ha ,,CrbHYEB OpsT XonauHT” AJl ce m3mbaHsaBat oT Crenmana Emun JloquiHKOBA ¢ axpec 3a
Kopecrnoneniws : rp. byprac, yi.”Tletko Kapasenos” Ne 22 e-mail: sbhold@b-trust.org, ten. 056 820085,
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CbbUTUA CIEJ KPASA HA OTYETHUSA NTEPUO [

JeficTBamo npeanpusitue

[TpuHIUITBT-NIPEANIONOKEHNE 32 ACHCTBAIO MPEANPUITHE € PyHAaMEHTAICH NPUHINI IPU U3TOTBSIHETO Ha
(hMHAHCOBUTE OTUCTH.

ChraacHo NpPUHIMIA-TIPEANONIOKEHHE 3a AEHCTBALIO MNpeNupusTHe, ,,JIPEANpHATHETO OoOWYaiiHO ce
pasriekaa Karo NpOoAbIDKABallo JACHHOCTTa cu B 0003puMo Oblemie 0e3 HaMepeHHe Wi HEoOXOAMMOCT OT
JIUKBUJALMS, IPEYCTaHOBSIBAaHE HA CTOMAHCKaTa JIEHHOCT MM ThPCEHE Ha 3aIlUTa OT KPEAUTOPUTE, BCIEICTBUE HA
CBIIECTBYBAIIN 3aKOHH WU IPYTU HOPMaTUBHU Pa3NopenOu.

CBOTBETHO, aKTHBHTE M TMACHBUTE CE OTYMTAT Ha 0a3a BH3MOYKHOCTTA Ha MPEANPUATHETO Aa Peanu3upa
aKTHBHTE M Ja ypeIu MacUBUTE CH B HOPMaJIHUS X0 Ha Ou3Heca.

IIpu ouenkaTa 3a ToBa Jaau NPUHLUIA-IPEANONIOKEHHUE 32 ASUCTBAILO IpeanpusTue € ymecte, CpBeTa Ha
IUPEKTOpPUTE Ha APYXKECTBOTO B3e€Ma IpeABHI LsjaTa HaauyHa HHpopManus 3a o003puMOTO Obelie, KOSTO
o0XxBallla IOHE, HO HE Ce OTpaHnYaBa caMo J0, IBaHaeceTTe Mecena OT Kpas Ha OTYETHHS TIEPHOJ.

@DUHAHCOBUAT OTYET HA JAPYXKECTBOTO € HW3IOTBEH HA NPUHOMNA-TIPEONONOKEHHE 3a JecTBaILo
HNpEeanpHUsITHE, KONTO Mpeanonara, 4e IpeanpusTHETO 1€ IPOIbIDKUA ASHHOCTTa CH B 0003pUMOTO ObJelLe.

[IpeanpusiTreTo MMa UCTOPHSI Ha MEYEIHBIIA JEHHOCT U CBOOOICH AOCTHII /10 (PMHAHCOBU PECYPCH.
Bwaeniara My neifHOCT 3aBHCH, KaKTO OT OM3HEC cpelaTa, Taka U OT OCUTYPSBaHETO Ha (PMHAHCHPAaHE OT HACTOSIIU
u ObJemy cOOCTBEHUIM M UHBECTUTOPU U KPEAUTOPH. PBKOBOICTBOTO Ha IPY>KECTBOTO, Bb3 OCHOBA HAa aHAJIU3 HA
HCﬁHOCTTa " PE3YJITATUTEC OT HCA OT NPCAXOJHU MMEPHUOIU U aHaJIH3HpaﬁKH IleTafIHHO BB3MOKHUTC IICPCIICKTUBU 3a
OBICIIOTO Pa3BUTHE, JaBa MOJOXKHUTEIHA OLEHKA Ha BB3MOKHOCTTA Ha “CorpHuUeB Opsr xonauar” A/l na mpoabiku
Ja QyHKIMOHMPA KaTO ACHCTBAIIO NPEeNIpPUsITHE.

KbM natata Ha chCTaBsHE Ha TO3M JOKYMEHT HE Ca HAIMYHU OYAKBAaHMS 3a HACTBIIBAHETO HAa CHOUTHS MU
oOcTosiTencTBa 3BBH 12 MeceuHHs Mepuo]l cie] AaTaTa Ha OalaHca, KOUTO OMXa MOPOAWIA HECUTYPHOCT OTHOCHO
MPUHIMIIA — IPEATIONOKEHUE 3a JeHCTBAILO NPEATIPHUITHE.

Buausinme Ha pasnpocrpaHennero Ha COVID-19 BuLpXy HpeanoJoKeHUeTo 32 JAeiicTBAII0
npeanpusiTHe

Ha 11.03.2020 r. CseroBHarta 3apaBHa opranm3aius (C30) o0sBM mMaHAeMHs [0 OTHOIIEHWE Ha
pasmpoctpanenuero Ha COVID-19, a ma 13.03.2020 r. HapoxaoTto chOpanmne Ha Pemybnuka bwirapus rmacya
W3BBHPEAHO MOJIOKEHHE U B PE3YJITAT MPABUTEICTBOTO NPEANIPHE PelUlla CBbP3aHU ¢ TOBa MEPKU. PHKOBOJICTBOTO
OLICHSBA TOBA CHOMTHE KaTO HEKOPUTHPAIIO CHOUTHE IO CMUCHIa HAa MEXIyHapOJHUTE CTAaHIAPTH 32 (PUHAHCOBO
otuutane (MC®DO).

Hacrosimata nHopmarius ce onoBecTsBa B CbOTBETCTBHUE C U B U3IIBJIHEHWE Ha TNpenopbkute Ha Komucus
3a ¢unaHcoB Hagzop oT 13.03.2020 r. m mucmo Ha Komwmcus 3a ¢unancoB Hamzop ¢ u3x. Ne PI-05-53-1 or
27.03.2020 r., KaKTO ¥ Ha MyOJUYHOTO U3siBIeHUE Ha EBporelickus opra 3a neHHu kHurd U nazapu (EOLIKIT) ot
25.03.2020 r. 3a HacbpuaBaHe Ha nocienoBaresHoTo npuiarane Ha MC®O B EBpomnelickus cbio3 u 3a n30sArBaHe Ha
pasnuuMATa B IMpakTHKara 1o npuiaraneto Ha MC®PO 9 B cienuduyans KOHTEKCT Ha Bb3aeiictBuero Ha COVID-
19, ¢ U3pUYHOTO M3MCKBaHE EMUTEHTHUTE Ha IIEHHW KHIDKA, JOMYCHATH J0 THPIOBUS Ha PETYIUpPaHU TMa3zapu |
TEXHUTE OJIUTOPH JIa B3eMaT IPEJIBUJ] TOBA MYOJIUYHO U3SBICHUE.

“CrpHueB Opsr xonauHr” AJl, koiTo Makap Ja HE € KpeAUTHA MHCTUTYLIMS € EMUTEHT Ha aKLUH, JTUCTBAHH
Ha beirapcka ¢onmosa 6opca, B UMHTO OaJaHCH OCHOBHA YacT 3aeMaT (DMHAHCOBHTE MHCTPYMEHTH, H CJIE/IBA J1a Ce
cho0Opa3u ¢ ToBa MMyOJIMIHO U3SBIICHUE.

AHaJIN3 HA TPHIIOKUMOCTTA

Cranosuiieto Ha EOLIKII ce oTHacs eTMHCTBEHO 10 acleKTUTE Ha (PUHAHCOBOTO OTYHMTAHE.

B Paznen mepBu ,,KoHTEKCT ce pa3riexaaT OCHOBHO MEPKU, KOUTO €MHTEHTHTE /KPEAUTHU MHCTUTYLIUH/
MPEIOCTaBIT Ha KpeauTononydarenure B koHTekcta Ha COVID-19, xouto Ouxa moriam A oxaxar wm na HE
OKakaT BIIMSHHE BLPXY HETHATa HACTOAIIA CTOWHOCT HAa CHOTBETHHUTE CBBP3aHH C MEPKUTE MAPUIHHU ITOTOIIH.
OyakBa ce EMUTCHTHTEC BHHMATETHO Ja B3e€MaT MPEABUI W OOMHCISAT CBBP3aHOTO C TOBA BB3ACHCTBHE BBPXY
(hMHAHCOBOTO OTYUTAHE, U MO-CIICI[HAITHO M0 OTHOIICHNE Ha n3uckBaHusATa HAa MC®DO 9.

OreHKaTa Ha TE€3W BB3IACHCTBUSA M3MCKBA IPELEHKA Ha CHCHU(PUUHUTES YCIOBHUS M OOCTOATEIICTBA, KOMTO
JaBaT BB3MOKHOCT HA EMUTEHTHUTE Ja pa3rpaHudaT MEPKUTE, KOUTO OKa3BaT BIWSHUE HA KPEIUTHHS PUCK BHPXY
OYaKBaHUS >KMBOT Ha ()MHAHCOBUTE aKTWBH, OT OHE3M, KOUTO IICNAT CIpaBSiHE C BPEMCHHHUTE JIMKBHIHU
3aTpyJHEHHS Ha KpeauTornonydyaTenute. B 3akmoueHne kM To3u paznen EOLIKIT aknenTupa BepXy crielupuvHA
acmekTH, CBBp3aHu c mnpuiaaraneto Ha MCOO 9 mpu Te3n 00CTOATENCTBA B MPEACTOSIATA TEPHOAMYHA
rH(pOpMAaITUs Ha EBPOIICHCKUTE EMUTCHTH.
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B T03H cMHCBJI pa3iesbT HAMA NPAKTHYECKH H3MEPHM quEKT BbPXY HACTOAIIHAT OTHET.

B Pasgen Bropu ,,CUETOBOAHM MOCHEHIM™ ce 0Opblla BHHMaHHE HA OCYETOBOAABAHETO HA TPOMEHHTE,
HACTBIWIHM B PE3YJITAT HAa BbBEXKIAHETO HA MEPKHUTE 32 MOJKPENa KaTo eMHTCHTHTE TpsOBa BHUMATEJIHO 114 OLEHST
BB3ICHCTBHETO HA MepKMTe 3a OOJIeKYeHHs M WKOHOMHMYECKAa TMOAKpena BBPXY TPHU3HATUTE (rHAHCOBH
MHCTPYMEHTH W TexXHuTe ycinopus. Toa BKIIOYBA OLCHKATa Jald TE3M MEPKH pesy/iTHpaT B NpOMsHA Ha
(pMHAHCOBMTE AKTUBH M JIa/Ii IPOMEHHUTE BOJAT 10 TAXHOTO OTIHHCBAHE.

Te3n ACHEKTH NPAKTHYECKH HAMAT OTpPakeHHe BbB (HHAHCOBHTE OTHETH HA “CJIBHYEB BPsT
XOJIJUHT™” A/l 3a roguHaTa 3aBbpIIBAIIA HA 31.12.2019 r., KAaKTO H BbPXY MeKIHHHHTE OTHYETH 32 bPBO
Tpumeceune Ha 2020 r.

KbM aKTyaau3upaHaTta 1ata Ha ofoOpeHHe 3a MyOiMKyBaHe Ha WHIMBU/YaJTHUST ¢unaHcoB oryeT (lioHH
2020 r.) JIpy’KeCTBOTO M3ITbJIHABA BCHUKH HAJIOKEHH MEPKH 33 OrpaHH4aBaHe Ha pasnpOCTPAHCHUETO Ha 3apasard,
KATO PHKOBOJICTBOTO TEKYLLO CJIE/I 3a M0sIBA HA PUCKOBE M PECTIEKTHBHO 33 HEraTMBHH NOC/ICMLH OT NaHACMHATa,
KATO MpaBH TEKYLUO OLEHKH 33 Bb3MOKHHU e(eKTH BbPXY aKTHBHTE, TACHBHTE H JIEMHOCTTA Ha JIPY’KECTBOTO, KaKTO
Y IbPBOHAYAJIHH IJJAHOBE 32 PeaKliis U PeICHHUS.

Ha Hacrosimus eran He ¢ca YCTAHOBEHH HHAHKATOPH CBBbP3aHH ¢ NaHAEMHATA, KOHTO A €A 3aCerHa’in
3HAYHTEHO KOHKPETHH AaKTHBH H/HJIH 12 BOASAT 10 PHCK OT NnpeycTaHOBABAHE HJIH 3HAYHTEIHO HAMAaJIABaHe
Ha JeiHOCTH. l'[opann TOBAa INpeneHKaTra Ha PBKOBOACTBOTO €, € KbM MOMEHTA He ChIlecTBYBaT SICHO
OYepPpTAaHH H KOHKPETHH (])alc'ropn, KOHTO [Ia NOCTABAT Ha NpeoleHKa Ha ChbIIECTBCHH €JIEMEHTH OT
ONMOBECTEHHTE (blmancosn OTYETH, HHTO [a NOCTABAT MNOA BBIPOC NPHJIOKHMOCTTA HA NpUuHOoHna -—
NnpeanoJioKeHHe 3a aeHcTBamo npeanpusiTie NpH H3rorpsine Ha (lmﬂanconn're OTYETH.

INpensua ouaksaHoTo Bb3jeiictBue Ha COVID-19 1 3HAaYCHMETO HA NpWIAraHeTO Ha MC®O 9, npu
€BEHTYaJIHO Bb3HUKBAHE Ha PEJICBAHTHH CHOWTHS, HA “CJI'bHYEB BPAI XOJIJIUHI™ A/l we ce chobpasu  Lie
mpHiara  MOCNEJ0BATENHOTO M BHMCOKOKAYECTBEHO CTAHAApTa, KAaKTO M L€ OCMIypH MpO3pauHOCT Ha TOBA
BB3JeiCTBHE CIPIMO TOTpeOuTenMTe Ha (uHaHCOBMTE My OT4eTH. ToBa BKIIOYBA Hal-Beue OLEHKaTa Al
NPHUIOKEHUTE MEPKM pesy/ITHpaT B NpPOMsAHA Ha (MHAHCOBMTE AKTHBH M JlaiM MPOMEHWTE BOAST N0 TAXHOTO
orrnceaHe. ONpe/eNisHeTO Aal¥ HACTHIIBA OTIHMCBAHE 3aBUCH OT TOBA Jal¥ H3MEHEHMETO B yC/IOBHATA Ha
MHCTPYMEHTa Ce CUMTA 3a ChIIECTBEHO WM Hes Ilpy jmnca Ha KokperHu Hacoku B MC®O 9, npyxecroro
pa3paGoTBa CBOMTE CUETOBOJAHHM MONMTHKM B chorercTBHe ¢ MCC 8 ,,C4eTOBOAHM TNOJIUTHUKH, NMPOMEHH B
CUETOBOHHTE OLIEHKM U rpeuku’ u npuHumnure Ha MCPO 9.

HN3noxenure no-rope m,oﬁpamenml He mnpeanoJarat NpeoneHKa Ha CbUIECTBEHH €JIEeMEHTH B
ONOBECTEHHTE qmuaucosn OTYE€TH, HHTO INOCTABAT MOJA BBLIPOC NPHJIOKHMOCTTA HAa MNpHHOHDA -—
NPpeanoJio’KeHue 3a aedcTBamo npeAnpusitie NpH H3rorpsiHe Ha (bnﬂancomrre OTYETH.

BeposTHO Gb/1e110 PA3BHTHE HA IPYKECTBOTO-MaiiKa

VIHBECTHIIMOHHHTE HAMEPEHHS HA JIPYXECTBOTO INpe3 CleJBAllUTe TFOJMHH C€a CBBp3aHH C
dopmupane Ha MOpTHET OT PasINYHH EMHCHH KOPIOPATUBHH OOJIMIAlMK C MAJeK HE MO—IBIBr OT 10
FOJMHH, IPH YMEPEHO HHBO HAa MOEMAHHs PHCK, YMHTO EMHTEHTH Ca CTa0HJIHH JIPYKECTBA C OMHT B
chepara Ha MHBECTHLMHTE U WHBECTHIMOHHHTE MPOEKTH, GuHancoBara cdepa, 3aCTPaxoBaTeIHOTO /€0
u pyru cepH, ¢ npodecHoHaIeH MEHH/DKMBHT U 100pa fa3apHa peryTanus.

KBM HacTOSIUS MOMEHT Ha OBJIrapcKus maszap MMa JOCTaThYHO TaKHBA JPYKECTBA - EMUTCHTH,
KOMTO M3MOJI3BaT OGJMralUuTe KAaTo HAJeXJIeH MHCTPYMEHT 3a NMpUBIMYaHe Ha pecypc. OTYMTaiiKu
GaBHOTO pa3BUTHE Ha GBIrapCKHs KalHTAIOB Na3ap, oOnuranuuTe ca NpeInoYHTaH HHCTPYMEHT OT He
MarbK 6poi pMHAHCOBH U JPYTH APYKECTBA, KATO H3TOYHUK 3a MIPHBIHYAHE HA PECYPC H B CHIIOTO BpemMe
Ha CIIOJIeJIsIHe Ha PUCKa Ha HHBECTHIHATA.

Ot zmpyra cTpaHa, JOXOJHOCTTA MO KOPIOpATHBHHTE OGIHMIalMi € Ha CPaBHUTEIHO 0OpH HHBA
KBM HACTOSIIUAT MOMEHT, KOETO IIie NO3BOJHM IPH yMeJo noAOHpaHe Ha eMUcHH M cpouHocTH CirbHYEB
6par xommuHr AJ] a peanu3upa MOJIOKHTENCH QUHAHCOB PE3yTaT U 1a AUBEPCHPHUIEPA HITOUHHIIUTE CH
Ha JIOXOI.

KBbM aKTyanusupaHaTa aata Ha ofo0peHHe 3a MyOiHKyBaHE Ha KOHCOJMIMpaHus (PUHAHCOB OTHET HE ca
HaCTBITWIIH APYTH C'!>6PITH$I, U3UCKBAlIlM KOPEKIIMH Ha cana.Hcosm'e OTYETH UJIHU OINOBECTABAHE.

15.05.2020 r.
rp. Hece6Bp

W3n. mupexrop:

13



