“CJBHYEB bPAI XOJIAUHI™ AJ

} MEXIWHEH JOKJIAJ
3A JIEHHOCTTA HA “CJOBHUYEB BPAT XOJJIWHT” AJl
3A TBPBOTO TPUMECEUYME HA 2022 .

Hacrosmusar mexauHeH noknan 3a JAeiHoctTa Ha ,,CapHYeB Opsr xonauHr” AJl 3a mBpBOTO
TpuMeceune Ha 2022 r. mpejcTaBIsABA KOMEHTap M aHalM3 Ha Pa3BUTHETO W Pe3yJTAaTHTE OT JIeHHOCTTa Ha
IpY>KECTBOTO, KaKTO W TIPETJIeN Ha TSAXHOTO CHCTOSHHE, C ONMHCAaHWE HAa OCHOBHHUTE PUCKOBE, Mpe] KOWUTO ca
M3NpaBeHU. MEXIUHHUAAT JTOKIA] 32 JAeHHOCTTa Ha ,,CIIbHYEB OpsAr XoiauHr” A/l 3a mMbpBOTO TpUMeEceunue Ha
2022 r. ¢ U3roTBEH B CHOTBETCTBUE C C M3MCKBAHMATA Ha 3aKOHA 3a CUCTOBOJACTBOTO, 3aKOHA 3a MyOJIMIHOTO
npenarade Ha nenan kHmka (3IIILK) m Hapexba Ne 2 ot 9.11.2021 3a mbpBOHAYANHO W TMOCIEABAIIO
paskpuBaHe Ha HH(opMaIMs IpH MyOIMYHO MpeIaraHne Ha EHH! KHIDKA IO THProBUs Ha PeryJIMpaH nasap.

MeXIUHHUAT —JTOKNIaJ 3a JeHHOCTTa Ha ,,CibHUEB Opsar xommuHr” AJ] oTpas3siBa U HpPENOpbKUTE Ha
EOLIKII, omoBecTenn B myOIMYHOTO M3SBICHHE HA OpraHa BHB BPB3Ka ¢ pasmpocTpaneHnero Ha COVID-19,
KaTo MPEeIoCTaBs HaJMYHATa JOMBIHUTETHA WHPOpMAIH, 32 /a ce najie Bh3MOXKHOCT Ha MOTpEOHUTENNTE Ha
(uHaHCOBHTE OTUETH Aa pa3depaT maIocTHOTO Bb3eiicTBue Ha COVID-19 no oTHomeHne Ha GUHAHCOBOTO UM
CBCTOSIHHUE U PE3YITATH.

,»CIrbHUEB Opsir xomauHT” A/l € aKkIMOHEepHO MPYKECTBO, MEHCTBAIO MPEANPHUSITHE, ChC CEAATUIIE H
aapec Ha ympasienue. rp. HeceObp, k.k.CabpHueB Opsar, obmi. HeceObp, 00m. Byprac, xommuiekc Jlasyp.
JpyXecTBOTO € MyONUYHO W € BIIMCAHO B PErHCThpa Ha MyOJMYHHUTE IPYKECTBA M APYTHM EMHTEHTU Ha IIEHHH
KHIDKA, BoZieH oT Komucus 3a puHAHCOB HAI30P.

l. O01ma uudopmanus 3a IPVKECTBOTO

“CnpaueB bpsr Xomguar” AJl e myOnMYHO akKIMOHEPHO JAPYKECTBO, PErHCTpUpaHo oT bypracku
Oxpoxer Cpa 1o pupmeno neno Ne 3426 ot 1996 roquna.

HpyxectBoTo € yupeneHo mnpe3 1996 roamna kato IlpuBatusaumoneH d¢onn “CibHuUeB Opsr
npuBatuaBect” AJl. Tlpe3 1998 r. Ha ocHoBanue maparpad 4 ot IlpexoaHuTe M 3aKIIOYUTECIHUTE
pasnopendu Ha 3akoHa 3a NMPHUBATH3ALMOHHUTE (OHIOBE IPYKECTBOTO € MPEypeamsIo ACHHOCTTa CH KaTo
xonguHr 1o TBproBckus 3akoH ¢ pemeHne Ha OOmOTO chOpaHue HA aKIMOHEpUTE U cTaBa ,,CI'bHYEB OpsT
xonauar” A/l
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Kanuraa u aknuu

KbMm 31 mapr 2022 r. kanutansT € pasnpeneneH B 386,538 Opost 0OMKHOBEHU OE3HATHMYHH TOMMEHHH
aKIINM ¢ TIPaBO Ha TJIac ¢ HOMUHAJIHA CTOMHOCT 1 (eamH) JIeB 3a eqHa aKITusl.
Jpy>ecTBOTO HE € U3/1aBajio OOJIUTAIHH.

EmutnpanuTte oT IpyKecTBOTO aKIMHU ca IOMYyCHATH A0 ThPTrOBHUS HAa peryiupaH nasap. Bcuuku akuun
Ha JPYKECTBOTO Ca OT €IUH KJiIac — OOMKHOBEHH, TTIOUMEHHH, OS3HAIMYHY, KaTO BCAKA OT TAX JlaBa MpaBO Ha
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rJiac, TpaBO Ha JAWBHJCHT W JIMKBHJAIMOHCH /ST ChPa3MEpHO C HOMHUHAIHATA CTOMHOCT Ha akKIusATa.
JpyxecTBOTO HE € U3aBaJIO AKIMH OT Pa3INMYHH KJIACOBE.

Axuunre Ha ,,CapHueB Opsr xonauar” A/l ce TepryBat Ha AntepHatuBHUS mnasap BaSE.
Benuky akiimy Ha Ipy>KECTBOTO €a OT €IMH KJIac — He ca M3/laBaHM aKLMK OT Pa3IM4YHM KIacOBe

“CireHueB Opsr xonmuar” AJl He e pumoOuBai, He € MPEeXBLPIUT COOCTBEHHU aKIMK M HE TIPUTESKaBA
TaKWBa; HE € OCBIICCTBABAJ MPeoOpa3yBaHe HA JAPYKECTBOTO; HE € OCHIICCTBIBAJ MPEXBHPIISTHE WK 3aJI0T Ha
JPY>KECTBOTO; HE € M3BBPIIBAI MPUIOOMBaHE WM PA3lIOPEXkIaHE C aKTUBU HA 3HAYUTEIIHA CTOWHOCT W3BBH
obuuaiiHata cu JeWHOCT; He ca 3aBeXKJAHHW MCKOBE 32 OTKPUBAHE HA MPOU3BOJICTBO MO HECHCTOSATEIHOCT Ha
JPY>KE€CTBOTO.

[Ipe3 mbppBOTO TpuMeceune Ha 2022 roauHa IPYKECTBOTO HE € EMUTHPAIO OOJIMTAlliM U ChOTBETHO
uyneHoBeTe Ha CJ] He ca mpuaoOHuBaiH, He ca MPEXBHPIISUIN U HE MPUTEKABAT TAKUBA KHIKA.

Kbm 31 mapt 2022 1. pasnpenercHUETO Ha aKMOHEPHHS KaluTal Ha IPY>KECTBOTO € KaKTO CJIeBa:

31.03.2022  31.12.2021

AXITHOHEpPEH KaluTall B JieBa 386,538 386,538
Bpoit akiin (HOMHHAI €/THH JICB) 386,538 386,538
00111 Opoii Ha pErHCTPUPAHUTE AKIIMOHEPH 8973 8973
B T.4. FOPUIUYECKH JIHIIA 7 7
(m3nyecku mura 8966 8966
Bpoii akimu, IpuTeRKaBaHU OT HOPUIUICCKH JTUIIA 179,755 179,755
% Ha yuacmue Ha 1OpUOUYecKU auya 46,50% 46,50%
Bpoii akimu, npuTe)KaBaHu OT PUINICCKUTE JIUIIA 206,783 206,783
% na yuacmue Ha Qpuzudecku auya 53,50% 53,50%

Opranu Ha aKIIMOHEPHOTO JAPYKeCTBO, YIIPaBJIeHHE U MPEACTABUTEICTBO
’
I[p}’)KG}CTBOTO € C ¢AHOCTCIICHHA CUCTCMA Ha YIIPABJIICHUC — CobBeT Ha AUPCKTOPUTE.

Unenose Ha CbBeta Ha nupekTopure Ha “CibHueB Opsr xonauHr” AJl kem 31.03.2022 r. ca:
ITetko banos Tonue — [Ipencenaren na CJI
I'eopru Xpucrtos Korenos — unen Ha CJl ¥ U3IIBJIHATENEH AUPEKTOP
Huxonaii JIrobenoB HukoinoB - uwied Ha CJ] ¥ U3TBIHUTENICH TUPEKTOP
“Tun Komepe” EOO/] — unen na C/I, npeacrasisBano ot Kanunaka Ctanesa [luHeBa

I[I/IpeKTop 3a BPB3KH C UHBECTUTOPUTE

OT BB3HMKBAHE Ha 3aKOHOJATEIHOTO W3HCKBAaHE JIBKHOCTTA “JlupexTop 3a BPB3KH C
uHBectutopure” u3nbiHsABa Crenuana Emun JlomuumHKOBa € azapec 3a KopecmoHaeHuus : rp. byprac,
yi.”TIetko Kapasemos” Ne22, e-mail: sbhold@b-trust.org Temedon: 056 820085

JdanHu 32 Opos1 HA NPUTEKABAHUTE AKIUH OT YieHOBeTe Ha ChbBeTa Ha TUPEKTOPUTE

Axkupnute oT emucusTa Ha ,,CrbHUEB OpAr xonauHr’AJl, mpuTekaBaHH NMPSIKO OT WwieHoBeTe Ha ChbBeTa
Ha JIMPEKTOPHUTE Ha ApyxecTBoTo, KbM 31.03.2022 roj. ca KakTo cieBa:
[lerko banoB TonueB — 20 Gpost akuu

I'eopru Xpucros Korenos — 25 6post aknuu

Huxonaii JIroberoB Huxomos — 20 6post akiim

“Tun Komepc” OO/ — 87359 6post akimm

Kamuuka Cranesa JluneBa, npeacTaBisBania opuandeckoto auie “Tun Komepce” EOO/I (wien na CJI)

— HC IIPUTECKaBa aKIIUHU.
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11. HH!]_)ODMZIHHH 32 BAKHH_CHOMTHS, HACTBIIMJIM Ipe3 MbPBOTO TpuMeceune Ha 2022 r. u 3a
TAXHOTO BJUAHUC BbPXYV PE3VJITATUTC BHB (])llHaHCOBPlﬂ OTYCT.

“CorbpHYeB 6pAr XoaguHr” A/l 3a OTYETHUS IEPUON HE OTYUTA TMPHUXOIH
Oobmara cyma Ha pasxoaute Ha “CiapHueB Opsr xonmuar” AJl keMm 31.03.2022 ca B pasmep Ha 15
XWILJIB. T.4.. Pa3X0H 3a AcHHOCTTa — 15 XWI.IB
Pasmpenenennero Ha pa3xoauTe 3a JIEHHOCTTa IO MKOHOMHYECKH elleMeHTH, 1o OT4era 3a MpUXOAUTe
U Pa3XOAMTE € CIEAHOTO.:
¢ Pa3xo/y 3a BHHIIHYU yciayru — 11 Xui.is.
¢ pa3XoJ]y 3a Bh3HATPAXKIACHUS — 3 XHUILJIB.

4 pa3sXxoJu 3a OCHUTYPOBKH  — 1 XHILJIB.
®dunancousT pesynrat kbM 31.03.2022 ron.. e 3aryba B pa3mep Ha 15 xur.iesa.

KoM 31.03.2022 rog. aktuBuTe Ha “CipHUEB Opsar xonauHr” Al mo OamaHcoBa CTOHHOCT BB3IH3aT HA
3082 xu. neBa., B T.4. CTOMHOCTTA Ha HETEKYIIUTE aKTUBH € B pa3Mep Ha 2971 Xui.jieBa, a Ha TEKYIIUTE aKTHBH
— 111 xun. neBa.

CobctBenunsT kanmutan Ha “CipHueB Opsr xomauar” AJ] kem 31.03.2022 rog.. e B pazmep ra 304 xw.
JeBa.

Texymute nacueu Ha “CabHueB Opsr xonauur” Al kem 31.03.2022 rop. ca B pa3mep Ha 42 XUIILJIB.

,»CIrbHUEB Opsar xomauHr” A/l e myOmuYHO IpYKECTBO M €MHTHPAHHUTE OT IPYKECTBOTO aKIHUU Ce
ThpryBar Ha AnTtepHaTHBHU mazap BaSE. B Ta3u Bpb3Ka BCAKO (PH3UUECKO WK FOPUINIECKO JIUIIE MOXKE /1a
npuaoOre akmuu OT JPYKECTBOTO IPH CMa3BaHe Ha TpaBwiaTa Ha (POHIOBHS TNazap. AKIHOHEPUTE U
yneHoBeTe Ha C/] Ha ApyKEeCTBOTO HE ce MONI3BAT C HUKAKBHU MpedepeHIINH.

Benuky akimy Ha Ipy>KECTBOTO Ca OT €IMH KJIaC — HE €a M3/1aBaHH aKLUH OT PAa3JIMYHH KIIACOBE

[Ipe3 mppBOTO TpHMeceune Ha 2022 roauHa APYXKECTBOTOA HE € EMUTHUPAIO OOJIUTallui U CHOTBETHO
yneHoBeTe Ha C/] He ca mpuaoOuBany, He ca MPEXBHPIISUIN U HE IPUTEKABAT TAKUBA KHHKA.

[Ipe3 oruerHus mepuon ,,CiobHYEB Opsr xonguHr A/l He € npuaoOMBaNT M MPEXBBPISI COOCTBEHH
akuuu. KM natata Ha chCcTaBsiHE Ha MEXIWHHHS JOKIAJA 3a JEeHHOCTTa IPY)KECTBOTO-Maiika He MpHUTeKaBa
COOCTBEHH aKLIUH.

Il Nudopmanus 3a CKJIKYECHH ChIIECTBEHH CIEJIKH

[Ipe3 otuerHusT nmepuoy “CirbH4eB Opsr xonauHr” AJ] He e CKIIF0UBal ChIIECTBEHHU CHICIKH,

1. Onucanye Ha OCHOBHUTE PHCKOBE M HECUT'VPHOCTH, MPeJ KOUTO € U3NPABEHO
IPY:KECTBOTO

PI/ICKOBGTC, KOHMTO BJIMAAT BBPXY )IefIHOCTTa Ha IPY>XKECTBOTO MOrar Jia C€ pasaciiaT Ha JIBE OCHOBHU
rpynu: CUCTEMATUYCH U HECUCTEMATUYCH PUCK.

1. CucreMaTHyeH pUCK

CucTeMaTHYHHAT PUCK € T'eHEepPHpaH OT MKOHOMHKATa KaTo ISUI0 B pe3yiraT Ha KojleOaHWsTa Ha
OCHOBHHUTE MaKpOMKOHOMHYECKHU MapamMeTpu. Toi Biusie Ha AEHHOCTTAa HA BCHYKH CTOIIAHCKU CYOEKTH U MO
NPUHLMII BEPXY HET0 HE MOXE Jla ce Bb3eicTBa. Bblpeku ToBa OTAENHUTE CTOMAHCKU CYOEKTH Morar Jaa
MPOTHO3MpPAT BEPOSITHUTE IMapaMeTPU Ha HErOBOTO NPOSIBIICHHUE H JIa MPEINPUEMAT KOHKPETHH MEPOTIPHUSTHUS
3a HaMaJsIBaHE Ha HETaTMBHOTO MY BIIMSIHHE.

Ilenosu puck
IleHoBuss pHCK € pe3ydTaT OT BEPOSITHOCTTA, MMa3apuTe Ha IEHHW KHUXA Ja TOBIUSIAT BBPXY
JIOXOAHOCTTA HAa MHBECTUIIMOHHUTE aKTHUBU IO HAYWH PA3IMUCH OT OYaKBaHUA. JOXOMHOCTTAa HA aKLIMUTE OT
pPa3IMYHU THPTOBCKH APYKECTBA C€ BIMSAE B pa3liMdHA CTEMEeH OT MPOMEHHWTE Ha IIEHWTE Ha (DOHIOBUTE



nazapu. lleHuTe Ha akIUUTE OT HAKOW IPYKECTBA, B KOUTO XOJJWHIa € WHBECTUPAJ, MOraT Ja ObJIaT Io-
YYBCTBUTCIIHA KbM TE3HM MPOMEHH, JAOKATO LICHUTE Ha aKIUUTE OT APYrd APY>KECTBA, MOraT Ja 3amassT
OTHOCHTEIHA CTAOMIHOCT.

Jluxeen puck

[lopaxma ce oT BB3AEHCTBHETO Ha KOJIEOAHMATA B JIMXBEHUTE IMPOIEHTH M OKa3Ba MPSKO BIHSHHC
BBPXy BCEKH 3aeM WM WHBECTHPAaHE Ha CpeACTBa. B cuTyammsaTa Ha BaimyTeH Oopj KojeOaHHWETO Ha
JINXBEHUTE PaBHUINA € HE3HAUUTEIHO U TOBA HAMallABa BH3JACHCTBUETO HA JIMXBEHUS PUCK BBPXY JEHHOCTTA
Ha KOHcouaupanata rpyna. [Ipu mpoMeHu B TUXBEHHS MIPOIEHT JOXOTHOCTTa MOXKE J]a OB/ie, TO-BUCOKA WIIH
MMo-HUCKa OT ouakBaHaTa. OOWKHOBEHO IIEHWTE HA BCHYKH WHBECTHUIIMOHHU aKTUBU HapacTBaT IIpH
MOBUINIABAHE HA JIMXBEHUS MPOIEHT M 00paTtHO. ToBa 00paTHO MPOMOPIIMOHAIHO CHOTHOIICHUE, MaKap U B
HEeIHAKBa CTETICH, BaXKU 3a BCHUKH 00J1aCTH HAa MHBECTUPAHE.

Hngpnayuonen puck

WHupnanmoHHUAT PUCK € CBhP3aH C OTKIOHSHHUATA Ha (hakThueckara uHpIaus oT oyakBaHata. Topa
BOAM 10 KoJieOaHWS B PEaTHOTO M3paKeHHWE Ha BH3BPAIIaeMOCTTa Ha BJIOXEHHWTE B JNEHHOCTTA MapHYHH
cpencTBa. B ycioBusTa Ha BamyTeH 60p. TO3U PUCK OKa3Ba HE3HAUMTEITHO BB3ACUCTBHE BHPXY ACHHOCTTA HA
KOHCOJIMANpaHara rpyma.

Puck, cevp3an cve 3a0vmicenuama Kom 0100xcema

N3MmeHeHusATa B 3aKOHOJATEIICTBOTO, CBBP3aHH ChC 3aJb/DKCHUATA KbM OMOJKETa OKa3BaT BIUSHUC
BbPXy pa3Mepa Ha pa3XoJIUTe, ChOTBETHO BBPXY HETHaTa Ie4yan0da U (UHAHCOBUAT pECypc Ha
KOHcoNuAnpaHara rpyma. [[rannpaneTro u mporHo3WpaHeTO Ha MAPUYHHUTE TOTOIH, KaKTO 32 KPAaTKOCPOUEH,
Taka ¥ 3a JABJITOCPOUYCH IIEPHO/I, TTO3BOJISBAT MPU HACTHIIBAHETO HA MMOJOOHM MU3MEHEHUS Ja CE€ HaIlpaBsT Obp3
aHaJIN3 ¥ ONITUMU3UPAHE Hali- BEUe HA PA3XOJHUTE MOTOIIH.

2. HecucremaTtuuen (cnenuduyeH) puck
HecucremarndHusaT puck oOxBaimia BCHUYKM CIelM(PUYHM 3a KOHCONUAMpaHATa rpyna  (akTopw,
KOUTO BB3JECHCTBAT BbPXY JEHHOCTTA My. TOI BKIItOUYBA:

I/Iueecmuuuouen PUCK

PucksT B WHBECTULIMOHHUA TMPOLCC € CBBbP3aH C BEPOATHOCTTA q)aKTI/I‘IeCKI/ITe IIOCTBHIUICHUA Ja C€
pasin4daBaT OT NPOTHO3UPAHUTEC. HamansBaneTo Ha TO3HM PHUCK CC NOCTUT'a YPE3 BJIAraHCTO HaA KallWTajla B
TBHProBCKU APYKCCTBA OT PA3JIMYHU OTPACIHU, KAKTO U C OINTUMAJIHOTO CBHUYCTABAHC HA ABJITOCPOYHUTC U
KpaTKOCPOYHUTC MHBECTULINU.

Cexmopen puck

ToBa e puUCKBT sla ce MHBECTHpa B  TBPrOBCKM JpYy’KECTBa OT JaAeH orTpachil. CBbp3aH € ¢
BB3MOKHOCTTa MHBECTUIIMUTE B JIa/ICH CEKTOpP WJIM OTPAchi Ja HOCAT MO-BUCOKM WM TO-HUCKHU JJOXOJH.
EnvH OoT OCHOBHMTE NPUHLUIM Ha YNpPaBJICHUE HA WHBECTULHMOHHMA MOPTQENn e poTauusTa Ha CEKTOPHTE,
IpH  KOWTO  pecypcuTe ce MpeMecTBaT KbM CEKTOpa, B KOHTO ce€ CMsTa, uYe IIe KMa I0-BHCOKa
BB3BPBIIIAEMOCT.

Dunancos puck

To3m puck e CBBp3aH C BEPOSITHOCTTa OT HACTHIIBAHE HA E€BEHTYaJTHH (PMHAHCOBH MPOOJIEMH KaTo
HeIJIalllaHe Ha 3aJbJDKCHHUS, TPYAHO ChOMpaHe Ha B3eMaHHs, BHUCOKM IOCTOSHHUM DPa3Xxogu W ApPYru. 3a
“CirpHueB Opsr xonguar”AJl TO3u pUCK MOXKe Ja OKaKe CEpHO3HO Bb3AelicTBre. 3aToBa nepuoandno CJ| Ha
JIpY>KECTBOTO 4pe3 aHANM3WpaHe Ha MUHAINTE W IUTaHWPaHe Ha OBJEINTEe MapUYHU MOTOIH, KaKTO U Ype3
B3MMaHE Ha HABPEMEHHH MEPKH B 3aBUCHMOCT OT KOHKpETHATa CUTYAaIHsl.

JIOH'bJIHHTeJIHa m{(l)opMaum[ OTHOCHO MNMPOMEHH B CUYECTOBOAHATA IIOJMTHKA IPE3 OTUYETHHUS
nepuoa, NpUYUHUTE 32 TAXHOTO U3BLPIIBAHE U 110 KAKLB HAYMH C€ OTpassiBaT Ha (bI/IHaHCOBI/ISl pe3yarart
H COOCTBEHHN KAalUTAaJ HAa EeMUTEHTA

Hsama IMPOMCHHU B CUCTOBOJHATA ITOJMUTHKA ITPE3 TCKYIIHA ICPUOT

Nudopmanua 3a HACTBNWJIM NMPOMEHH B Trpyna MNpeANpHUATHS MO cMHChbJa Ha 3aKoHa 3a
CYETOBOJACTBOTO HA eMHTEHTA
[Ipe3 oTueTHUAT NEpUoJ HE Ca HACTHIIMIU IPOMEHH.



HWudopmanus 3a pe3yaraTure OT OPraHM3alHOHHN NMPOMEHH B PAMKHTE HA eMHTEHTa, KaTo
npeodpa3yBaHe, Npoaaxda Ha Jpy:KecTBa OT Tpyna MNpeAnpusTHs MO CMHChJIa Ha 3akoHa 3a
CYETOBOJCTBOTO, AMIOPTHH BHOCKHM OT JIPY’KeCTBOTO, AaBaHe MOJ HAaeM HAa HMYIIECTBO, ABJITOCPOYHU
HHBECTULIMY, IPEYCTAHOBIBAHE HA JeHHOCT

[Ipe3 oTueTHUAT mepHoOA OT WKOHOMHYEcKaTa rpymna Ha ,,CapHYeB Opsar xonauHr A/l He ca HACTBIMIH
MPOMCHHU.

CraHoBHIIE HA YIPABUTEJHUSA OPTaH OTHOCHO BB3MOKHOCTHTE 32 peaju3anus Ha MyO0JINKyBaHU
NPOrHO3M 32 pe3yJITATUTe 0T TeKylaTa (JMHAHCOBA FOJUHA, KATO Ce OTYUTAT Pe3y/ITaTUTe OT TeKYyLIO0TO
mecTMeceyre, Kakro U uHopMauus 3a (akropure U 00CTOATEJCTBATA, KOMTO LIe MOBJIUAAT Ha
NMOCTUTAHETO HA MPOTrHO3HHUTE Pe3y/ITATH HAIMAJIKO 10 Kpasi HA TeKylaTa (uHAHCOBA roANHA

Hsma mo-pano nmy6nuKyBaHu NPOrHO3U

AKIIHOHEPEH KanmuTajJ HA JPYKeCTBOTO, KAKTO U JaHHH 32 IOPHIAHYECKHA WIH (PU3HYECKH JINIA,
npuTeKaBALIM MoBeve 0T S % 0T rjacoBere B 0010TO CHOPaHUe HA AKIIUOHEPUTE HA IPYKECTBOTO

AKIMOHEPH, IPUTEKABALIH aKIMU HAX 5%

AKIHOHEPH Bpoii % ot
AKIUHA  KanmuTal
a
“Tun Komepe” EOO/] FOPUINYECKO JIUIIC 87 359 22.60
“Emut Tpeitnunar bearapus” EOO/] IOPUIMYECKO JINIE 50 380 15.36
“Ummeryc” EOO/] FOPUIUIECKO JTUTIE 29 077 7.52

JpyecTBOTO HE IPUTEXKaBa COOCTBEHH aKLIUU
CBBUTUSA CJIEJ KPASI HA OTYETHUS IEPUO/J

HelicTBamo npeanpusitue

[MpuHIMITBT-NIpEANIONOKEHHE 32 JACWCTBAIO TNpeanpustHe € (yHJaMEHTaleH NPUHIMIT TpH
W3TOTBSIHETO HA (PMHAHCOBUTE OTYETH.

ChriaacHo NpUHLMIA-TIPEANIONOKEHUE 3a JIEHCTBAILO NPEIUpUsITHE, ,,IPEIIPUSITHETO OOHYaiiHO ce
pasriex/a KaTo MpoJbDKABaIlo AEHHOCTTa cu B 0003puMO Objemie 0e3 HaMepeHue WM HEOOXOAMMOCT OT
JIUKBUJAIMS, IPEYCTAaHOBABAHE HA CTONAHCKATa ACWHOCT WM ThPCEHE Ha 3aIlUTa OT KPEIUTOPHUTE, BCIEICTBUE
Ha CBILECTBYBAILM 3aKOHU WM APYTH HOPMATHUBHU pa3nopeaou.

CBOTBETHO, aKTUBUTE U MACUBUTE CE OTUMUTAT HA 0a3a Bb3MOKHOCTTA Ha MPEIIPUSATHETO Ja peaan3npa
aKTHBHTE H J]a ype/u MTAaCUBHUTE CH B HOPMAJIHHUS X0/l Ha OU3Heca.

IIpn ouenkaTta 3a ToBa AaiM NPHUHLMIA-TIPEANOIOKECHUE 3a JEHCTBAILO MPEONpPHUSITHE € YMECTEH,
CpBera Ha IUPEKTOPUTE Ha JPYKECTBOTO B3eMa MpEIBHA IsUlaTa HalW4dHa HHQOpManus 3a 0003pHMOTO
Obzee, KoATo oOXBalia MOHe, HO He ceé OrpaHH4aBa caMo [0, ABAaHAJAECeTTe Mecela OT Kpas Ha OTUETHHUS
HEPUOL.

OUHAHCOBUAT OTYET HA JPYKECTBOTO € M3TOTBEH HA MPUHITUIIA-TIPEAIIONOXKEHHE 3a JIeWCTBAIIO
MPEaNPUITHE, KOWTO MPeIoiara, 4e¢ mpeanpusaTHETO I11e IPOAb/DKU ACHHOCTTA CH B 0003pHUMOTO ObICIIIe.

[IpenmpusiTeTo MMa UCTOPHUS Ha MEUYENNBIIA JEHHOCT U CBOOOICH AOCTHIT 10 (PMHAHCOBU PECypCH.
bbpaemara My medHOCT 3aBUCH, KakTO OT OWM3HEC cpelara, Taka W OT OCUTYPSBAaHETO Ha (DMHAHCHpaHE OT
HACTOSIIN U OBbACIH COOCTBEHHUIIN U MHBECTUTOPH U KPEAUTOPU. PHKOBOJICTBOTO Ha APYIKECTBOTO, B3 OCHOBA
Ha aHanu3 Ha JeiHOCTTa U pe3yiATaTUTe OT Hed OT MNPEOXOJHU NEPUOAM U aHATM3UpPAUKU JE€TalIHO
BB3MOKHHTE MIEPCIICKTUBY 3a OBJICIIOTO Pa3BUTHUE, JIaBa MOJIOKUTEIIHA OIICHKA Ha BE3MOXXHOCTTA Ha “CirbHYEB
Opsr xomauar” Al 1a TpoABIDKY Aa (PYHKIIMOHHUPA KAaTO MEUCTBAIIO MPEATIPHUSITHE.

KbM naraTa Ha ChCTaBsIHE Ha TO3M JOKYMEHT HE Ca HAJHMYHU OYaKBAHHUS 32 HACTHIIBAHETO HA CHOUTHS
WK OOCTOSTENCTBA Clie] JaTara Ha OajaHca, KOMTO OWXa MOPOJMIN HECUTYPHOCT OTHOCHO TNPUHIIMIIA —
MIPEATIONOKEHHE 32 ISHCTBAIIO MPEATPHUATHE.



Bausiune Ha pasnpocrpanenvero Ha COVID-19 BBpXY HPEIHOJ0KEHHETO 32 JIeHCTBAIIO
npeInpusiTHe

Ha 11.03.2020 r. CgeroBHara 3apaBHa opranuzaunusi (C30) o0siBM maHAeMUsl 1O OTHOLICHHE Ha
pasnpoctpanenueto Ha COVID-19, a na 13.03.2020 r. Hapoanoto crOpanue Ha Pemybnuka bearapus rnacysa
W3BBHPEAHO IIOJIOKEHHE M B PE3YNTaT IPABUTEIICTBOTO IIPEIIpPHE pEAMIia CBBP3aHH C TOBAa MEPKU.
PbKOBOACTBOTO OLICHSBA TOBa CHOWTHE KAaTO HEKOPUIHPALIO CHOMTHE IO CMHUCHIa HA MeXayHapoaHUTe
crangapTu 3a punancoBo oryurane (MCDO).

Hacrosimata nHpOpMamus ce omnoBecTsBa B ChOTBETCTBHE C M B M3IIBJIIHEHHE Ha IPETNOPBKUTE Ha
Komucus 3a ¢punancos Haazop ot 13.03.2020 r. u nucmo Ha Komucus 3a ¢punancoB Haazop ¢ u3x. Ne PI"-05-53-
1 or 27.03.2020 T., KaKTO W Ha MyOJMYHOTO M3siBIeHHE Ha EBpomelckusi opraH 3a LEHHM KHUTH M Ta3apH
(EOLIKII) ot 25.03.2020 r. 32 Hachp4aBaHe Ha TOcieaoBaTeaHOTO npuaarade Ha MC®PO B EBpomnelickust cbio3
¥ 3a U30sATBaHE HA pa3IMYMATa B MpakTHKara Mo npmiaradeto Ha MCOO 9 B cnermudbudHNS KOHTEKCT Ha
BB37eiicTBHeT0 Ha COVID-19, ¢ M3puYHOTO N3MCKBAaHE EMUTEHTUTE Ha [IEHHU KHHMXKA, TOMYCHATH IO ThPrOBHSI
Ha peryIupaHy Na3apy U TEXHUTE OAUTOPH Ja B3eMaT MPEJBHU TOBA MyOIHMYHO U3SBICHHE.

“CnpaueB Opsar xommuar’ AJl, KoWTO Makap Aa He € KpeAWTHAa WHCTHTYIHA € €MUTEHT Ha aKIIuH,
nmucTBaHM Ha bhiarapcka gonmoBa Oopca, B YMUTO OaaHCH OCHOBHA 4acT 3aeMaT (D)MHAHCOBHUTE WHCTPYMEHTH,
U clie/iBa 1a ce CboOpas3u ¢ TOBa MyOJIMYHO U3SBIICHUE.

AHaJIN3 HA NPUJIOKMMOCTTA

Cranosumieto Ha EOLIKII ce oTHacs €TUHCTBEHO JI0 aclIEKTUTE HAa (PMHAHCOBOTO OTYHMTAHE.

B Pasmen mwepBu ,,KOHTEKCT ce pasrmexmaT OCHOBHO MEPKH, KOWTO EMHTEHTHTE /KpPEeIUTHH
WHCTUTYIMH/ TIPEIOCTABIT Ha KpeAWTomojiydarenaure B koHTekcra Ha COVID-19, xouro Ouxa mormm A
okaxar uin 1a HE okaxat BinusHuEe BhpXy HETHAaTa HACTOAIIA CTOWHOCT HAa ChOTBETHUTE CBBP3aHU C MEPKUTE
napu4Hu notony. OyakBa ce eMHUTEHTHTE BHHMATEIHO Ja B3eMaT MPEIBHI M OOMMCIAT CBBP3aHOTO C TOBA
BB3JIEHCTBHIE BbPXY (PHHAHCOBOTO OTYMTAHE, U IO-CIIEUAIHO 110 OTHOIIEHNE Ha n3uckBaHusaTa Ha MCDO 9.

OrneHkaTa Ha TE€3M BB3ACKHCTBUS M3MCKBAa NpCIEHKA Ha CICHU(GUYHUTE YCJIOBHS M OOCTOSTEIICTBA,
KOUTO [1aBaT BB3MOKHOCT Ha €MUTEHTUTE N1a Pa3rpaHUYaT MEPKHUTE, KOUTO OKAa3BaT BIUSHHUE HA KPEAUTHHUA
PHUCK BBPXY OYaKBaHUsS JKUBOT Ha (DMHAHCOBUTE aKTHUBH, OT OHE3H, KOUTO IENAT CIPABSIHE C BPEMCHHHUTE
JMUKBUIHY 3aTPYJHEHUS Ha KpenuTononydatenute. B 3akimodenue kpM 1031 pazaen EOLIKII akuentupa Bepxy
cnenu(UUHU acleKTH, CBbp3aHu ¢ npwiaraHeto Ha MC®PO 9 mpu Te3n oOCTOSATENCTBA B MPEACTOAINATA
neproAnYHa HH(YOPMAIIKs Ha €BPOTIEHCKATE EeMUTEHTH.

B T03M cMuHCBJI pa3eJbT HAMA NPAKTUYECKH U3MePUM e()eKT BbPXY HACTOAIIMAT OT4YeT.

I[p}’)KQCTBOTO HU3MBbJIHABA BCHUYKHW HAJOXKCHU MCPKHU 3a OrpaHHMYaBaHC Ha PpaslpOCTPaHCHUCTO Ha
3apasata, KaTO PbKOBOJCTBOTO TEKYHIO CJICAH 3a I1OABA HA PUCKOBE U PECIICKTUBHO 3a HCTAaTUBHU NOCJICIUIN OT
nmanaeMusdTa, KaTo IpaBU TEKYIIO OLUCHKHU 3a Bb3MOXHH e(l]eKTI/I BbpPXY aKTHUBHUTEC, MMAaCUBUTEC U HeﬁHOCTTa Ha
APYKECTBOTO, KAKTO U ITbPBOHAYAJHHU IIJIAHOBC 34 pCAKIUA U PCIICHU.

Ha nacTosimusi eTanm He ca YCTAHOBEHM WHAWKATOPH CBBLP3aHM C NMAHAEMHUATa, KOMTO Aa ca
3acerHajid 3HAYMTETHO KOHKPETHH AKTHBM M/WJIHM Ja BOAAT 10 PHUCK OT NpPEyCTAHOBSIBaHe WJIHU
3HAYMTeJIHO HamaJIsiBaHe Ha JeiiHocTu. [lopaau ToBa npeneHKaTa HA PLKOBOJACTBOTO €, Ye KbM MOMEHTA
He ChINECTBYBAT SICHO OYEePTAHHM M KOHKpPeTHH (aKTOpPH, KOHTO Aa NMOCTAaBAT HA NpeoleHKa Ha
CBhIECTBEHU eJIeMeHTH OT OINOBecTeHHTe (PUHAHCOBH OTYETH, HHUTO [a MOCTABAT MOA BBIPOC
NPUIOKMMOCTTA HA TNPHMHOMIA — TPEINOoJ0KeHHe 3a JeiCTBAIO NpeANpUsiTHE NPH H3TOTBSIHE HA
(puHaHCOBHMTE OTYETH.

[Ipensun owakBanoto BB3AckcTBHEe HA COVID-19 1 3HadeHnero Ha mpuiaranero Ha MCDO 9, mpu
€BECHTYAJIHO BBh3HWKBaHe Ha peneBaHTHU chOuTHs, Ha “CJIBHUYEB BPAI" XOJIITUMHI™ A]] me ce cho0pa3u u
1Ie mpujara MOCIEAOBATETHOTO U BUCOKOKAYECTBEHO CTaHAApTa, KAKTO U L€ OCUTYPU MPO3PavyHOCT HA TOBA
BB3JICHCTBHE CHIPSMO TOTpeOuTEeNnuTe Ha (PMHAHCOBHTE MYy OTYETH. TOBa BKIIIOUBA Hal-BeUe OIICHKAaTa A
MPWIOKEHUTE MEPKH BOAAT 10 NPOMSIHA Ha (DMHAHCOBUTE AKTHBM W JaJdM IMPOMEHUTE BOMIST JO TIXHOTO
ornucBaHe. OnpenensiHeTo Aald HACThIIBA OTIHCBAHE 3aBUCH OT TOBA Jalyd U3MEHEHHUETO B YCIOBHUATA Ha
HWHCTPYMEHTA C€ CuuTa 3a chliecTBeHO win He. [Ipu nunca Ha kKoHKpeTHH Hacoku B MCDO 9, npyxecTBOTO
pa3paboTBa CBOMTE CUECTOBOJHM MOIUTHKUA B choTBeTcTBHE ¢ MCC 8 ,,CUeTOBOJHM TOJWUTUKH, TPOMECHH B
CYETOBOJHUTE OIEHKH U Tpemku‘‘ u npuHiunure Ha MC®PO 9.



HN3no:xenure mo-rope C])Oﬁpa)l(eﬂl/lﬂ HE MnpeamnoJjaraTtT npeoueHka Ha CbIIECTBCHM €JICMCHTH B
OIMMOBECTCHUTE (l)l/IHaHCOBI/l OTYE€TH, HUTO INOCTABAT MO BbBIIPOC MNPUJI0KHMOCTTA HAa MNPHHIOUIA —
MpEeanoJIoKeHue 3a JefcTBaIo NpeaAnpusaTe Npu U3roTBAHE HA (l)I/IHaHCOBl/ITe OTYECTH.

BeposiTHO 0b€e1I0 Pa3BUTHE HA IPEANPHATHETO

WNuBecTHioHHNTE HAaMEpPEHUs Ha APY>KECTBOTO Tpe3 CIEIBAIINTE TOAWHU Ca CBHp3aHH ¢ (GopMHUpaHe
Ha TOPT(HEHN OT pa3MYHU SMHCHH KOPIOPATHBHH OOJIMTAIMK C MajeX He MOo—Abiabr oT 10 roawHu, mpu
yMEpeHO HHBO Ha IOEMaHHA PHUCK, YHUUTO EMHUTEHTH ca CTaOWiHH JApyXKecTBa C OmuT B cdepata Ha
WHBECTHUIIMHUTE U WHBECTUIIMOHHUTE MPOEKTH, (priHaHCOBaTa cpepa, 3aCTpaxoBaTEIHOTO JeN0 U APYyTH chepH, ¢
npoecroHaneH MEHUKMBHT U JI00pa ma3apHa penyTaius.

KbM HacTosiIust MOMEHT Ha OBJTapCKUs Ma3ap UMa JIOCTaThUYHO TAKUBA JPYIKECTBA - EMHUTECHTH, KOUTO
M3IIONI3BAT OOJMTAMNTE KaTO HA/IeXKIeH MHCTPYMEHT 3a IpUBINYaHe Ha pecypc. OTanTaiiku 6aBHOTO pa3BUTHE
Ha OBJITAPCKUS KAIUTAJIOB Ma3ap, OOJUTalMUTE ca MPEANOYNTaH HHCTPYMEHT OT HEe MallbK Opoil ()MHAHCOBU U
JIPYTH JIPYKECTBA, KATO M3TOYHUK 3a MPUBIUYAHE HA PECYPC U B CHIIOTO BpEME Ha CIIOJCNISIHE HAa PHCKa Ha
WHBECTHUIIHATA.

Ot gpyra cTpaHa, JOXOJHOCTTAa MO KOPIOPATUBHUTE OOJIHTAIlK € Ha CPABHHUTEIHO AOOpW HUBA KBM
HACTOSIIUAT MOMEHT, KOETO II¢ TO3BOJIM MPU yMEJIO MOAOUpaHE HAa €MHCHU U CPOYHOCTH CIbHYEB Opsr
xonauHT A/l na peanm3upa mojaoxuTeneH (UHAHCOB Pe3ynTar U JAa JUBepCcUUIINpa U3TOYHUIINTE CH HA JOXO/.

. . Digitally signed by
Georgl Hristov Georgi Hristov Kogelov

Date: 2022.04.28
Koge lov 10:56:36 +03'00'

W3n. nupexrop:
/T'eopru Koremnos/



		2022-04-28T10:56:36+0300
	Georgi Hristov Kogelov




