“C/IbHYEB BPAI XO/14AHIT Al

/)/J uns

MEXIANHEH OOKJIAL,
3a eNHOCTTa Ha KOHcoNnaMpaHata rpyna Ha “CnabHuUeB 6par xonanHr” AL
38 YeTBBLPTOTO TPUMeceune Ha 2022 roguHa

HacToawmaT MexauHeH [OKNah 3a AeMHOCTTa Ha Apy)KecTBaTa OT KOHCOMMAMpaHaTta rpyna Ha
,CITbHYeB OpAr xonguHr” AJl 3a 4eTBLPTOTO TpuUMeceume Ha 2022 r. npeLcTaB/fBa KOMEHTap UM aHaIn3 Ha
pasBUTMETO W pe3y/nTaTuTe OT [eHOCTTa Ha [pY)XecTBaTa OT KOHCONMAMpaHaTa rpyna, Kakto u nperneg Ha
TAXHOTO CbCTOAHME, C ONUCaHNe Ha OCHOBHWUTE PUCKOBE, NPej KOUTO ca n3npaseHW. MeXanHHUAT foKnaf 3a
[e/HOCTTa Ha [py)KecTBaTta OT KOHconugmpaHaTa rpyna Ha ,,CnbHuYeB 6par xonguHr” Al 3a 4eTBbPTOTO
TpyMeceyne Ha 2022 1. e U3roTBEH B CbOTBETCTBME C C M3UCKBAHWUATA Ha 3aKOHa 3a CHeTOBOACTBOTO, 3aKOHa 3a
ny6/MYHOTO Npeg/iaraHe Ha LeHHn kHka (3MNMUK) n Hapeaba Ne 2 Ha K®H ot 09.11.2021 r. 3a npocnektute
npu Ny6AnYHO npegnaraHe U AonyckaHe 40 TbproBus Ha perynnpaH nasap Ha LeHHN KHMKA U 33 pa3KpyBaHETO
Ha MH(opMaLms.

MeXANHHWAT [OKNaf 3a [eiHOCTTa Ha Apy)XecTBaTa OT KOHco/maupaHara rpyna Ha ,,CnbHueB 6psar
xonguHr” ALl otpassea 1 npenopbkute Ha EOLLKII, onoBecTeHn B Ny6ANYHOTO M3SIBMIEHME Ha OpraHa BbB
BPb3Ka C pasnpocTpaHeHMeTo Ha COVID-19, KaTo npeAocTaBa HannMyHata JoMbJHUTENHA MHDopMaLKMs, 3a fa
ce fafle Bb3MOXHOCT Ha MOTpebuTennTe Ha (PUHAHCOBUTE OTYETU Aa pa3bepaTt LANOCTHOTO Bb3AENCTBME Ha
COVID-19 no oTHOLLEHMe Ha (PMHAHCOBOTO MM CbCTOSHWNE N Pe3yNTaTu.

[py>XecTBoTO-Maika ,,ClbHUeB 6par XonauHr” Al e akUMOHEPHO APYXXecTBo,  AelCTBallo
npeanpusaTUe, CbC CefanuLle 1 aapec Ha ynpaeneHue: rp. Hecebwbp, K.K.CnbHYeB 6par, obw,. Hecebbp, 06n.
Byprac, komnnekc Jlasyp. [pyXecTBOTO - Malika € Ny6AnMyHO U e BNWCaHO B PerucTbpa Ha nyb6nmyHuTe
[PY)XeCTBa 1 fpyrvi eMUTEHTU Ha LEHHW KHXKa, BOAEH 0T KoMucms 3a (oMHaHCOB Haf3op.

l. O61a HhopMaLMa 3a APYXKECTBOTO - MallKa

“CnbHueB bpar Xonguur” ALl e ny6/MYHO akUMOHEpPHO [PYXecTBO, PerncTpupaHo oT bypracku
OkpbXeH Cb, o dhmpmeHo aeno Ne 3426 ot 1996 roguHa.

Lpy>kecTBoTo € yupedeHo npe3 1996 roauHa Kato  [MpuBatm3aumoHeH oHA “CnbHuYeB 6psr
npusatuHeect” AL. [Mpe3 1998 r. Ha ocHoBaHWe naparpap 4 oT  [pexogHuUTe K 3aKIHUUTETHUTE
pasnopeabyn Ha 3akoHa 3a NpuBaTU3aLMOHHUTE (OHJ0BE [PYXXECTBOTO € Mpeypeansio AelHOCTTa CU KaTo
XO/AMHT NO TbProBCKUA 3aKOH C pelleHune Ha O6L0TO chbpaHmne Ha akuuoHepuTe U cTasa ,,ClbHYeB 6par
xongauHr” ALl

JbpxaBa: Bbnrapus
Cepanuie: K.K.CnbHueB 6psr, 06Ly. Hecebbp, 06n. Byprac, komnsnekc JSlasyp;
AJpec Ha ynpas/eHue: K.K.CnbHueB 6psr, 06wy, Hecebbp, 065, Byprac, komnsekc J1asyp;
Odwmc: 8000 Byprac, yn. N.Kapasenos Ne 22
AJpec 3a KOpecnoH4eHUMA: 8000 byprac, yn. N.Kapasenos Ne 22
TenegoH: 056 820085
dakc: 056 820085
EnekTpoHeH agpec: sbhold@b-trust.org

EnektpoHHa cTpaHuua B IHTepHeT  www.sbhold.eu

Kanutan n akuumn

Kbm 31 gekemepu 2022 r. KanutanbT e pasnpefeneH B 386,538 6posi 06MKHOBEHW Ge3HAIMUHM
MOMMEHHM aKL1K C NPaBo Ha rnac ¢ HOMWHanHa CToMHOCT 1 (efMH) NeB 3a egHa akUmS.

[py>KecTBOTO - Mailka He e U3flaBaso o6Mralum.


http://www.sbhold.eu/

EMUTVpaHUTE OT APYXKEeCTBOTO - Maiika akLym ca JOMNyCHaTV O TbProBUs Ha peryavpaH nasap. Beuukm
aKuMn Ha ApY>XeCTBOTO - Malika ca OT eAuH Kac — 0GMKHOBEHMW, MOMMEHHU, 6e3HA/INYHM, KAaTO BCAKA OT TAX
[aBa NpaBO Ha rnac, NpaBo Ha AVBMAEHT W NMKBUAALMOHEH AN CbpasMepHO C HOMMHaIHaTa CTOWHOCT Ha
akuusTa. [py>KecTBOTO He € 13aBasio aKLumM OT Pas/IMyHU K/1acoBe.

AKUMUTE Ha ,,CnbHYeB 6par xonauHr” ALl ce Tbprysat Ha ANTepHaTMBHMA nasap BaSE.

BCrUYKM akummM Ha Apy»XeCcTBOTO - MaiKa ca OT efjuH K/ac — He ca U3faBaHu akuuy OT pas/INyHu Kiacose

“CnbHYeB 6par xonguHr” AL He e npugobusan, He e NPexBbPAA COBCTBEHU aKLMKU U HE MpUTEXaBa
TakMBa; He e OCbLLECTBABa/1 NpeobpasyBaHe Ha APYXKECTBOTO; He € OCbLUECTBABAN NPEXBbP/ISHE UK 3a/10T Ha
[PY)XeCTBOTO; He € M3BbpLUBaN NpuAobmBaHe MM pasnopeXxaaHe C akTUBM Ha 3HauMTesIHa CTOMHOCT W3BbH
obnyaiiHaTa cv AeMHOCT; He ca 3aBeXJaHW MCKOBE 3a OTKpMBaHe Ha MPOWM3BOACTBO MO HECHLCTOATENIHOCT Ha
LpY>KecTBOTO.

Mpe3 YeTBLPTOTO TpMMeceume Ha 2022 roamHa APY>KeCTBOTO - Yailka He e eMUTUpaio obauraymn u
CbOTBETHO YneHoBeTe Ha C/] He ca Nnpuao6uBanu, He ca NPEXBbPIANN U He NPUTEXABAT TakMBa KHUXKA.

Kbom 31 pgekemspu 2022 r.  pasnpefenieHVeTo Ha aKUMOHEepPHUS Kanutaa Ha APYXEecTBOTO e KaKTo

crneppa:

31.12.2022  31.12.2021

AKLVOHepeH KanuTan B fieBa 386,538 386,538
Bpoit akumu (HOMUHanN eauH NeB) 386,538 386,538
OO6LL, 6poi1 Ha perncTpupaHnTe akLMoHepK 8969 8969
B T.4. lOpMANYECKM Nnua 7 7
(hn3nyeckn nnua 8962 8962

Bpoit akumK, npuTeXxaBaHu OT HOPUANYECKM NMLA 179,975 178,975
% Ha ywacmue Ha OPUOUYECKU TUYa 46,30% 46,30%
Bpoit akumu, npuTexxaBaHu OT PUINYECKUTE UL 207,563 207,563
% na yyacmue Ha puzudecku auya 53,70% 53,70%

OpraHu Ha aKLIMOHEPHOTO APYXKECTBO, YNpaB/ieHWe 1 NPeACTaBUTENCTBO
[py>XecTBOTO e C eJHOCTEMNEHHa CMCTeMa Ha yrpaB/ieHne — CbBET Ha AVPEKTOpHTE.

UneHose Ha CbBeTa Ha gupektopute Ha “CibHueB 6par xonguHr” A kem 31.12.2022 1. ca:
lMeTko BaHoB ToHuYeB — Npeaceaaten Ha CL,
Meopru Xpuctos Korenos — uneH Ha CI v U3MbAHUTENIEH OUPEKTOP
Hukonali ltobeHoB HMKOMOB - uneH Ha C/L, 1 M3NbAHUTENEH AUPEKTOP
PymsHa "'eoprvieBa VisaHoBa - uneH Ha C/[,
“TuH Komepc” EOQO/, — uneH Ha C[, npeactasnsasaHo ot KannHka CtaHeBa [nHesa

[npeKTop 3a BPb3KW C MHBECTUTOPUTE

OT Bb3HMKBAHe Ha 3aKOHOLATENHOTO W3NCKBaHE — ANbXHOCTTA  “[UpekTop 3a BPb3KM C
nHBecTUTOpPUTE” WU3NbAHABA CTenvaHa Emun [JonunmHkoBa C agpec 3a KopecnoHgeHuma : rp. byprac,
yn.”lMeTtko Kapaeenos” Ne22, e-mail: sbhold@b-trust.org TenedgoH: 056 820085

[aHHM 33 6p0os HA NPUTEXaBaHNTE aKLMK OT YsieHoBeTe Ha CbBeTa Ha ANPEKTOPUTE

AKUMMTe OT eMucuaTa Ha ,,CnbHYUEB 6par XonauHr”’All, npuTexasaHy NPSKO OT yieHoBeTe Ha CbBeTta
Ha JMPEKTOpUTE Ha APY>KecTBOTO, KbM 31.12.2022 rof. ca KakTto cnejsa:
MeTko baHoB ToHYeB — 20 6pos akuuu

eoprn Xpuctos Korenos — 25 6pos akuum
Hukonaii ltobeHoB HuKonoBs — 20 6pos akumm
“TwH Komepc” OO/, — 87359 6pos akyuu


mailto:sbhold@b-trust.org

KanuHka CtaHeBa [unHeBa, NpeAcTasnfBaLLa opuamueckoto nuue “TuH Komepc” EOO/, (uneH Ha CL1)

— Hé NpuTeXXaBa akKLUN.

1.  WHdbopmMaumsa 3a BaXKHU CbOUTUSA, HACTBHNUAM NpPe3 YeTBLPTOTO TPUMECceUne Ha
2022 r. 11 38 TAXHOT O BISAHWE BbPXY PE3yTTaTUTE BbB (PMHAHCOBUS OTYET.

[py>xecTBarta 0T KOHCO/IMAMPaHaTa rpyna 3a OTHeTHWUSA Nepuog, oTumTat 1 Xnn.ie npuxoaum.
OobulaTta cyMa Ha pa3xoamTe Ha [Apy)KecTBaTa OT KOHconmavpaHata rpyna KeM 31.12.2022 r. ca B pasmep
Ha 62 Xun.nB.

PasnpeseneHneTo Ha pasxogute no OTyeTa 3a NPUXOAUTE N PasXxofuTe e CNejHoTOo.:

¢ pas3xoju 3a Matepuann — 3 XU.JB.

¢ Pa3xofu 3a BbHLUHKW yCnyrn — 28 Xun.ns.

¢ pasxofu 3a Bb3HarpaxgaeHus — 20 xun.ns.

¢ pa3xoau 3a OCUTYPOBKM — 4 XUJ1.JIB.

¢ [pyru pasxogu - 1 xvn.ns

N Jpyrn (hMHaHCOBY pPasxoam - 6 XWn.nB.

®urHaHcoBUAT pe3ynTaTt kbM 31.12.2022 r e 3aryba B pasmep Ha 61 xus.fesa.

Kbm 31.12.2022 r. akTMBMTE Ha Apy»ecTBaTa OT KOHCOMMAMpaHata rpyna no 6anaHcoBa CTOMHOCT
Bb3M3aT Ha 2954 Xun. nesa., B T.4. CTOMHOCTTA Ha HeTeKYLUMTe aKTUBM € B pasMep Ha 2780 Xun.neBa, a Ha
TEKYLLWTE aKTUBK — 174 xun. nes.a.

CoO6CTBEHUAT KanuTan Ha Apy)XecTBaTa 0T KOHconuMampaHaTa rpyna kbM 31.12.2022 r e B pasmep Ha
2818 xun. ne.a.

TekywmMTe nacuMen Ha Apy>KecTBaTta 0T KoHconuaupaHara rpyna kem 30.09.2022 r. ca B pasmep Ha 136
XWUN.NB.

ApyxecTBoTO-MaiKa ,,CrbHYeB OpAr xonguHr” ALl e ny6/M4yHO ApY>XeCTBO UM eMUTMpaHuTe OT
[PY>KECTBOTO-Malika akLumu ce TbpryeaT Ha AsTepHaTMBHMA nNa3ap BaSE. B Ta3n Bpb3ka BCAKO (IM3MYECKO
UAN IOPUANYECKO NLE MOXe Aa npuaobue akumy OT Apy>KeCTBOTO-Maiika Npu crassaHe Ha npasuiata Ha
(hoHaoBMA Nasap. AKLUMOHepuTe W uneHoseTe Ha C[l Ha ApYXXeCTBOTO-Maiika He Cce NON3BaT C HUKaKBW
npeepeHumu.

Bcuukm akumm Ha py>XKeCcTBOTO-MaiiKa ca OT eAyH Knac — He ca U3faBaHu akLmm OT pas/IMyHu KacoBe

Mpe3 4eTBLPTOTO TpUMeceune Ha 2022 rogmHa [LpYXeCcTBOTO-Mailka He e eMUuTMpano obsurauum v
CbOTBETHO YneHoBeTe Ha CJ] He ca Npuao6mBanu, He ca NPEXBbP/IANN Y He NPUTEXABAT TakMBa KHMXKA.

Mpe3 OTYETHWUA MNepuof [APYXeCcTBOTO-MaiKa ,,CnbHuYeB 6pAr xonauHr’ALl He e npuaobusano u
NPexXBbLP/IAMO CO6CTBEHM akLmW. KbM aTaTa Ha CbCTaBsAHE Ha MEXAUHHUA AOK/Aa 38 JeMHOCTTa APY>KeCTBOTO-
Maiika He npuTeXasa COOCTBEHU aKLUN.

1. VHdopmaumsa 3a CKIKYEHU CbLLIECTBEHW CAENKU

Mpe3 OTYETHUAT Nepuog APYXeCTBOTO-Maika “CrbHYeB 6par xonguHr” ALl v apyxectBata OT
KOHCONMMaupaHata rpyna He ca CK/HYBaIv CbLLECTBEHW CAEMKN.

111. OnucaHve Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, NPEe, KOUTO € U3MPaBeHO APYXXECTBOTO

PVCKOBETE, KOUTO B/INSST BbPXY AEHOCTTA Ha APY>KECTBOTO MOFaT fla Ce Pa3fensT Ha 4Be OCHOBHM
rPynu: CUCTEMATUYEH N HECUCTEMATUYEH PUCK.

1. CuctemaTnyueH pUckK

CUCTEMAaTUYHUAT PUCK € TeHepupaH OT MKOHOMMKaTa KaTo LsNo B pesynTaT Ha KoneGaHusTa Ha
OCHOBHMUTE MaKpOVMKOHOMUYECKM napameTpu. Toil BAUsie Ha IeHOCTTa Ha BCUYKM CTOMAHCKM CYy6eKT 1 No
MPUHLMN BbPXY HErO He MOXe fa Ce Bb3AelicTBa. BbNpeky TOBa OTAENHWTE CTOMAaHCKK CyGeKTW MoraT fa



MPOrHO3MpaT BEPOSITHUTE MapamMeTpu Ha HErOBOTO MPOSIBNEHME W a NPeANpPUEMaT KOHKPETHWN MEeponpusTus
3a HamansiBaHe Ha HEeraTMBHOTO MY BAWSIHYE.

LieHoBM puck
LleHoBMA puCK e pe3ynTat OT BEPOATHOCTTa, MasapuTe Ha LEeHHW KHWKa Aa MOBAUAAT BbpPXY
[OXO[HOCTTa Ha WHBECTULIMOHHUTE aKTUBM MO HauYuH pasfMyeH OT o4vakBaHMA. [JOXOAHOCTTa Ha akuumTe oT
pasINYHN THPTOBCKU [PYXKECTBA C€ B/INAE B Pa3/IMYHA CTEMEeH OT NMPOMEHWUTE Ha LeHWTe Ha (DOHAOBMTE
nasapu. LieHuTe Ha akuuute OT HAKOW JPYXKECTBa, B KOWTO XONAUHra e UHBeCTUpas, Morat ja 6bvaar no-
YyBCTBUTENHM KbM TE€3W MPOMEHW, AOKATO LieHWTEe Ha akuuuTe OT APYrv ApYXKecTsa, moraT Aa 3anasar
OTHOCUTE/IHA CTabU/MHOCT.

JlnxseH puck

Mopaxaa ce OT Bb3LEWCTBMETO Ha KonebaHWATa B IMXBEHUTE MPOLEHTM U OKa3Ba MPSKO BMSHWME
BbPXY BCEKW 3aeM WM WHBECTUpaHe Ha cpefctBa. B cuTyauuata Ha BayTeH 60pf KosnebaHueTo Ha
NINXBEHWTE PaBHMLLA € He3HAYMTE/IHO 1 TOBa Hama/fBa Bb3AENCTBUETO Ha IMXBEHWS PUCK BbPXY AEMHOCTTa
Ha KOHconmampaHarta rpyna. MNpu npoMeHn B NIMXBEHWA MPOLLEHT JOXOAHOCTTa MOXe Aa Obje, Mo-BucoKa Unu
no-HMUCKa OT oyakBaHata. OOGWMKHOBEHO LIEHWTE Ha BCUYKW WHBECTULMOHHW aKTWBW HapacTeaT npwu
MoBYLLIABaHe Ha JIMXBEHMS MPOLEHT 1 o6paTHO. Tosa 06paTHO MPOMOPLMOHAIIHO CHOTHOLLEHWE, Makap 1 B
HeefjHaKBa CTEreH, BaXkn 3a BCUYKM 06/1aCTV Ha UHBECTUPAHE.

MHnaumoHeH puck

WH(naumMoHHNAT pUCK € CBbp3aH C OTK/IOHEHMATa Ha (hakTuueckata MHMIaumMs 0T oYakBaHaTta. ToBa
BOAM [0 KonebaHWs B pea/IHOTO M3paXKeHMe Ha Bb3BPaLLaeMoCTTa Ha B/IOKEHUTE B [eHOCTTa NapuyHm
cpefcTBa. B ycnoBusTa Ha BanyTeH 60p/ TO3M PUCK OKa3Ba He3HauUTeNHO Bb3AeNCTBME BbPXY AeiHOCTTa Ha
KOHconuaupaHata rpyna.

PUCK, CBbP3aH CbC 3aAb/HKEHNATA KbM OlogpKeTa

3meHeHMsITa B 3aKOHOATENCTBOTO, CBbP3aHM ChC 3aflb/HKEHMSATA KbM GHOKeTa OKa3BaT BAMsIHUE
BbPXy pa3mepa Ha pa3xoAuTe, CbOTBETHO BbPXY HeTHaTa neyanba U (UHAHCOBMAT pecypc Ha
KOHCONMMampaHata rpyna. MnaHMpaHeTo M NPOrHO3MPaHeTO Ha MapUyHUTE MOTOLM, KaKTO 3a KPaTKOCPOYeH,
TakKa ¥ 3a [ib/ITOCPOYEH MEepKo, NMo3BOMSBAT NPX HACTLMNBAHETO Ha NOA06HM M3MEHEHMS Aa Ce HanpaBsT 6bp3
aHanM3 1 ONTUMU3NPaHE Hali- Beue Ha pasXofHMUTE NOTOLM.

2. HecuctematuyeH (cneumgunyeH) puck
HecncTemMaTMyHUAT pucK 06XBalla BCUYKM CMEUMUYHM 3a KOHCOMMAMpaHaTa rpyna  akropu,
KOWUTO Bb3AENCTBAT BbPXY AeliHOCTTa My. TO BK/HOYBA:

MHBECTULMOHEH PUCK

PUCKBT B MHBECTULMOHHMSA MPOLIEC € CBbp3aH C BEPOATHOCTTA (PAKTUYECKMTe MOCTLbMIEHUS Aa ce
pa3nuyasat OT MPOrHo3npaHUTe. HamanAaBaHETO Ha TO3WM PUCK Ce MOCTUra 4pe3 BfaraHeTo Ha KanuTana B
TbProBCKN [PYXXecTBa OT Pas3IMYHU OTPac/IU, KakTo U C ONTUMaTHOTO CbyeTaBaHe Ha AbArOCPOYHUTE U
KPaTKOCPOUHUTE NHBECTULIUM.

CeKkTOpeH puck

ToBa e pUCKBLT [a Ce WHBECTMpa B THLPrOBCKM ApY)XKecTBa OT fafeH oTpach/l. CBbp3aH e ¢
Bb3MOXHOCTTa UHBECTULMUTE B JaJieH CEKTOP WM OTPach/l 4a HOCAT MO-BUCOKU WM MO-HUCKU [OXOAM.
EAVMH OT OCHOBHMTE MPUHLMMMW Ha YrpaB/ieHNe Ha MHBECTULMOHHMS MOPTMEN e poTaumsaTa Ha CeKTopuTe,
npy  KOMNTO  pecypcute ce MpeMecTBaT KbM CEKTOpa, B KOMTO Ce CMmATa, Ye e KMa Mo-BMUCOKa
Bb3BPbLLAEMOCT.

®D1HAHCOB PUCK

TOo3M pUCK e CBbp3aH C BEPOATHOCTTA OT HACTbMBaHE Ha €BEeHTyaHW (PMHAHCOBW MNPO6/iEMU KaTo
HennawaHe Ha 3a4b/DKeHWs, TPYAHO CbOupaHe Ha B3eMaHWs, BUCOKM MOCTOSHHM pasxogn u Aapyru. 3a
“C/ibHYEB 6pAr XonguHr’ Al T031 pUCK MOXE ia OKaXXe CEpPUO3HO Bb3zencTBMe. 3aToBa nepuognyHo CJ, Ha
LPY)XXeCTBOTO upe3 aHa/M3npaHe Ha MUHAIMTE U MaHMpaHe Ha ObJewuTe NapuyHn NOTOLM, KaKTo 1 Ypes
B3MMaHe Ha HaBpeMeHHM MepKW B 3aBMCUMOCT OT KOHKpeTHaTa CUTyaums.



JonbnHnTenHa MHGOpPMauMsa OTHOCHO MPOMEHW B CUETOBOAHATA MOMUTMKA MNPe3 OTYETHUSA
nepvog, NPUYMHUTE 3a TAXHOTO M3BBbPLLBAHE M MO KaKbB HaYMH Ce 0Tpas3sBaT Ha PMHAHCOBUSA pe3ynTaT
1 CO6CTBEHNA KanuTasl Ha eMUTEHTa

HsiMa npomeHu B CHETOBOAHATA MOMMNTMKA NMPe3 TEKYLLMS Neproz,

MHopmaumst 3a HaCTLNUAM MPOMEHM B rpyna MpeanpusiTMsS Mo CMUCbMa Ha 3aKoHa  3a
CYETOBOACTBOTO HAa EMUTEHTA

Mpe3 OTYETHUAT NEePUO He ca HaCTbLNUAWM NPOMEHW B rpynarta NpeanpusaTus no cCMmncbia Ha 3akoHa
3a CHeTOBOACTBOTO Ha EMUTEHTA.

NHopmaumsi 3a pesynTaTvTe OT OpraHM3auUMOHHM MPOMEHVW B PaMKUTE Ha eMUTEHTa, KaTto
npeobpasyBaHe, nNpogakba Ha [py)KecTBa OT rpyna NpPeanpuaTMs Mo CMUCbNa Ha 3akoHa 3a
CYETOBOACTBOTO, arnOPTHU BHOCKM OT APYXXECTBOTO, [aBaHe MOJ HaeM Ha UMYLLECTBO, Ab/rOCPOYHU
WHBECTULMK, NPeyCTaHOBsIBaHe Ha eliHOCT

Npe3 OTYUeTHUAT Nepuos He ca HACTLMWU/IM FOpPenocoYeHNTe NPOMeHN B rpynarta npeanpuaTus.

CTaHoBWLLEe Ha yNpaBUTeTHUA opraH 0THOCHO Bb3MOXXHOCTUTE 3a peasin3auma Ha I'Iy6]'II/IKyBaHl/I
MPOrHO3n 3a pPesynTaTtuTe OT TeKyLWlaTa (*)I/IHaHCOBa rognHa, Kato Ce oT4nTaT pesyntarnute OT TEKYLLOTO
LecrmMmeceyme, Kakto u I/IHC*JOpMaLI,I/IFI 3a C*JaKTopVITe N o6CcToATENCTBaTa, KOMTO WE MOBAUAAT Ha
MOCTUTaHETO Ha NMPOrHO3HUTE pe3ynTatT HaliMas1Ko 00 Kpad Ha TeKyllaTta CbI/IHaHCOBa rognHa

Hsima no-paHo Ny6inKyBaHy NPOrHo3m.

AKLUMOHepeH KanuTan Ha APY>XECTBOTO, KaKTO U JaHHW 3a HPUANYECKN UK (U3NYECKK NnLa,
npuTeXXasally noseyve oT 5 % OT rfacoBeTe B 06W0TO CbOpaHMe Ha aKUMOHepUTe Ha APY>KECTBOTO-
MalKa.

AKLNOHEPW, NpUTeXaBallm akuun Hag 5%

AKLMOHepn Bpoii % oT
akumm  Kanutan

“TuH Komepc” EOO/, HOPUAMYECKO NnLe 87 359 22.60
“Enut TpenguHr bvarapusa” EOO[, HOpUANYECKO Ninue 58 780 15.21
“Umnetyc” EOO/, HopUaMYecko nuue 29 077 7.52

[py>KecTBOTO-MaiiKa He NPUTEXaBa COGCTBEHM aKLMW
CbbEUNTUA C/ITIEAQ KPAA HA OTUETHUNA NMEPNOL,

[JeiicTBalLo npeanpusTme

MPVHUMNBT-NPEANONOXKEHE 33 [AelCTBallo npeanpuatue e  (yHAaMeHTaneH MpUHUMN  Npw
N3roTBAAHETO Ha (PMHAHCOBMTE OTYETW.

CbrnacHo npuHUMNa-npesnonioXeHve 3a AelcTBawo npegnpuatue, ,,NpeanpusTUeTo 0bu4yainHo ce
pasrnexpja kato npoAb/Kasallo feliHocTTa cuM B 0603puMo Gblelle 6e3 HamepeHve WM HeoH6XOAMMOCT OT
NNKBMAALMA, NpeyCTaHOBSIBaHE Ha CTOMaHCKaTa [AeHOCT MW TbPCEeHE Ha 3allimTa OT KPeauTopuTe, BCeACTBME
Ha CbLLECTBYBALLM 3aKOHV UK APpYTr HOPMaTUBHM pas3rnopesov.

CbOTBETHO, aKTUBUTE M NacuBUTe Ce OTYMTaT Ha 6a3a Bb3MOXXHOCTTa Ha NPeAnpUaTUETO Aa peannsnpa
aKTVBMTE 1 Aa Ypean nacuBmTe C B HOPMa/IHUS XO4 Ha 6r3Heca.

PUHAHCOBUAT OTYHET Ha [APYXKECTBOTO € W3rOTBEH Ha MpUHUMNA-NpeanosoxXeHVe 3a AeicTBaLLo
npegnpuaTue, KOMTO npeanonara, Ye NPeAnpUATMETO LLe NPOABL/IKM AeNHOCTTa Cv B 0603pnMOTO ObleLLe.

MpeanpuATUETO MMa NCTOPWSA Ha NeYenuBLIa AeNHOCT U CBOGOAEH AOCTLN 40 PMHAHCOBM PeCypCu.
Bbaewara My [elHOCT 3aBMCK, KakTO OT GM3HeC cpefaTa, Taka M OT OCUTYpsiBaHETO Ha (PMHaHCMpaHe OT
HacToAWM 1 O6beL COBCTBEHNLMN 1 MHBECTUTOPY U KPeaMTOpU. PHKOBOACTBOTO Ha [pPY>XXeCTBOTO, Bb3 OCHOBA
Ha aHanM3 Ha [eNHOCTTa W pesynTaTuTe OT Hes OT MPeAaxoAHW MEepuoan W aHanusuMparikm AeTannHo
Bb3MOXHWTE MepCcrnekTnBmM 3a ObEL0TO pa3BUTHE, 4aBa NOMOXKUTENTHA OLEHKA Ha Bb3MOXHOCTTa Ha “C/ibHYeB
opar xonguHr” AL a npoab/mKM Aa (PYHKLMOHMPA KaTo AerCTBaLL0 NpeanpusTue.



KbM faTaTa Ha CbCTaBsIHE Ha TO3M [AOKYMEHT He Ca Ha/IMUHK OYaKBaHMS 3a HACTLMBAHETO Ha CHOUTYUSA
unu 06CTOSTENCTBa Cred AaTaTta Ha 6anaHca, KOMTO GMXa MOPOAWMAM HECUTYPHOCT OTHOCHO MpUHUMNA —
MPeAnonoXeHe 3a AeicTBaLLIO NPeAnpUsTHE.

BnvgHue Ha pasnpocTpaHeHueTo Ha COVID-19 Bbpxy NpeanosioXeHWeTo 3a AeMCcTBaLLlo
npeanpuaTune

Ha 11.03.2020 r. CeeTtoBHaTa 3fpaBHa opraHusaumd (C30) o06sBM naHAeMust MO OTHOLLEHWE Ha
pasnpocTpaHeHneTo Ha COVID-19, a Ha 13.03.2020 r. HapogHoTo chbpaHme Ha Peny6nmka Bbarapus rnacysa
M3BbLHPELHO MONOXEeHWe W B pesyntat MnpaBUTENCTBOTO Mpeanprie peamua CBbp3aHW C TOBa MEPKW.
PbKOBOACTBOTO OLEHABA TOBA CbOMTME KATO HEKOPUrMpawo cbOuTMe No CMUCbNa Ha MeXxayHapoaHuUTe
CTaHAapT¥ 3a nHaHcoBo oTunTaHe (MCPO).

HacTtosulara MH(opmMaLms ce ONoBecTsBa B CbOTBETCTBME C U B U3MbJIHEHWE HA MNPEnopbKUTE Ha
Komucusa 3a omHaHcoB Hagzop ot 13.03.2020 r. n nucmo Ha Komucuns 3a riHaHCoB Hafzop ¢ u3x. Ne PIM-05-53-
1 ot 27.03.2020 r., KakTO M Ha Ny6/JNYHOTO W3ABMEHWe Ha EBponelickua opraH 3a LEHHU KHWUMM 1 nasapu
(EOLLKIT) ot 25.03.2020 r. 3a HacbpyaBaHe Ha NOCNeAoBaTENHOTO NpunaraHe Ha MC®O B EBponeiickuns Cbto3
N 3a n3bsAreaHe Ha pasnuuuATa B MpakTukata no npunaraHeto Ha MC®O 9 B cneumpuyHUS KOHTEKCT Ha
Bb3aelicTBneTo Ha COVID-19, ¢ U3pUYHOTO U3NCKBAHE EMUTEHTUTE Ha LIEHHN KHMKA, JONYCHATN 40 TbproBus
Ha perynuMpaHun nasapy n TeEXHUTe O4UTOPU Aa B3emaT npeaBuA ToBa Ny6/IMYHO U3AB/EHNE.

“CnbHuYeB 6psar xonauHr” AL, KONTO Makap fa He € KpeMTHa MHCTUTYUMS € eMUTEHT Ha akuuw,
NNCTBaHM Ha bbrapcka hoHAoBa 6opca, B UMUTO BaslaHCKM OCHOBHA YaCT 3aeMar (PMHAHCOBUTE MHCTPYMEHTH,
1 cnefga fa ce cbobpasm ¢ ToBa Nyo6/IMYHO U3SB/EHME.

AHann3 Ha NpUIoXKMMocTTa

CraHoBuLeTo Ha EOLLKIT ce oTHacs eAMHCTBEHO A0 acMeKTUTE Ha (OMHAHCOBOTO OTUMTaHe.

B Pasgen nbpBnM ,,KOHTEKCT* ce pasrfieXpaT OCHOBHO MepKW, KOWUTO eMUTEHTUTe /KpeauTHU
WHCTUTYUMW/ NPefoCTaBAT Ha KpeauTonony4yatennTte B KoHTekcta Ha COVID-19, kouto 6uxa mornm OA
okaxat umn fa HE okaxaT BNvsHMe BbpXY HETHATa HacTOosALLA CTOMHOCT HA CbOTBETHUTE CBbP3aHU C MEPKUTE
napuvyHn notoun. OyakBa Ce eMUTEHTUTE BHUMATE/IHO fa B3emaTt npeasug U 0O6MUCNAT CBbP3aHOTO C TOBa
Bb3/eNCTBYE BbpXY PUHAHCOBOTO OTYMTAHE, U NO-CMELMasHO Mo OTHOLLEHME Ha U3nckBaHusTa Ha MCPO 9.

OueHkaTa Ha Te3n Bb3[ENCTBMS M3UCKBA MpPeLeHKa Ha CneuuuyHUTe YCnoBMA U O6CTOATE/NCTBA,
KOWTO [aBaT Bb3MOXHOCT Ha eMWUTEHTUTe Ja pa3rpaHuyar MepKuTe, KOUTO 0Ka3BaT B/IUSHUE Ha KpeLuTHMS
PUCK BbPXY O4aKBaHWS XXMBOT Ha (DUHAHCOBUTE aKTWBW, OT OHe3W, KOUTO LEeNAT CnpaBsHe C BPeMeHHWTe
NNKBUHW 3aTPYLAHEHWs Ha KpeguTononyyarenuTe. B 3akntodeHne koM 1031 pasgen EOLKIT akueHTMpa BbpXy
CMeunMUYHN acrekTn, CBbp3aHW C npuiaraHeto Ha MC®O 9 npu Te3n obCcToATeNICTBA B NpeAcToswara
nepuoanyHa NHhopMaLms Ha eBPONeNCKNUTE EMUTEHTH.

B T031 cMUCBHA pasfenbT HAMa NPaKTUYECKU M3MEPUM eheKT BbPXY HAaCTOALLMSAT OTYET.

JpYy>XecTBOTO W3MbAHABA BCUYKW HANOXKEHW MEpPKW 3a OrpaHuyaBaHe Ha pasnpoCTPaHEHMETO Ha
3apasata, KaTo pbKOBOACTBOTO TEKYLLO C/1€AN 3a NOsABa Ha PUCKOBE N PECMEKTUBHO 3a HEraTUBHW nocneanun ot
naHAeMUATa, Kato npaBU TEKYLLO OLIEHKW 3a Bb3MOXXHU erEKTI/I BbpXY aKTuBUTE, NacnuBuUTe n p'eIZHOCTTa Ha
APY>XECTBOTO, KaKTO 1 NbpBOHaYaUTHWM MN/1aHOBE 3a PeaKLuna 1N peLleHus.

Ha HacTosLms eTan He ca YCTaHOBEHW WHAMKATOPW CBbP3aHW C NaHAeMusTa, KOUTO fa ca 3acerHam
3HAUMTENHO KOHKPETHM aKTVBW U/UNN @ BOAAT 10 PUCK OT NPeyCcTaHOBSBaHE WM 3HAUMTENHO HaMasIsiBaHe Ha
AeiHocTw. Mopaau ToBa npeLeHKaTa Ha PbKOBOACTBOTO €, Ye KbM MOMEHTA He ChLLECTBYBAT SCHO OYepTaHu U
KOHKPETHM  (PaKTOpW, KOUTO fa MOCTaBAT Ha MPEOLEHKAa Ha CbLUECTBEHW ENEMEHTV OT OMOBECTEHUTE
(PMHAHCOBM OTYETW, HWUTO Aa MOCTaBAT MOA BbMPOC NPUIOXMMOCTTA Ha MPUHUMNA — MPeAnoNoXeHVe 3a
[AEeCTBALL0 NPeAnpUSTIE NPY U3rOTBSIHE HAa (IMHAHCOBMTE OTYETM.

MpeaBug o4akBaHOTO Bb3gencTere Ha COVID-19 1 3HayeHMeTO Ha npwunaraHeto Ha MC®O 9, npu
eBEeHTYa/IHO Bb3HMKBAHe Ha peneBaHTHU cbouTud, Ha “C/TbHUYEB BPAI XOJTIAVNHIT AL we ce cbobpasu v
LLe npunara nocrefoBaTe/IHOTO M BUCOKOKAYeCTBEHO CTaH4ApTa, KaKTO W Lie OCUTypy Mpo3pavyHOCT Ha ToBa
Bb3ZENCTBYE CMPAMO MOTPebUTeNUTe Ha (PMHAHCOBUTE MY OT4YeTW. TOBa BK/IOYBA Hall-Beye OLeHKaTa Aau
MPUNOXEHUTE MEpPKN BOAAT A0 MPOMAHA Ha (PMHAHCOBUTE aKTMBM W AN MPOMEHUTE BOAAT A0 TAXHOTO
otnuceaHe. OnpeaensaHeTo Janv HaCTbMBa OTMNMWCBaHe 3aBMCU OT TOBA [afiM U3MEHEHWETO B YC/M0BUATA Ha
NHCTPYMEHTA Ce CuMTa 3a CbLUECTBEHO MK He. [pu nunca Ha KOHKPeTHU Hacokn B MC®O 9, aApyXecTBOTO
pa3paboTBa CBOMTE CUYETOBOAHM MOMUTUKM B CbOTBETCTBME ¢ MCC 8 ,,CUeTOBOAHM MOMUTMKK, NMPOMEHW B
CYETOBOLHUTE OLEHKN U TPeLwKn n npuHuunute Ha MC®O 9.



MN3noXKeHUTe MO-rope CbOOGPaKEHWS He NpeAnonaraT MNPeoLEHKa Ha CblUECTBEHW eNeMeHTN B
OMOBECTEHUTE (DMHAHCOBM OTYETM, HWTO TOCTABAT NOA BbLMPOC MPUIOKMMOCTTA Ha NpUHUMNA —
NpeanonoXeHwe 3a felicTBalLo NpeanpusTAe NPU U3rOTBSHE Ha (PUHAHCOBKTE OTUETW.

BeposaTHO 6bAELLI0 Pa3BUTUE Ha IPY>KECTBATA OT KOHCOAMAMpaHaTa rpyna.

VHBECTMLMOHHMTE HAMEPEHWS Ha pYXKecTBaTa OT KOHCONMAMpaHaTa rpyna npes cefgaliuTe roguHmn
ca CBbp3aHM ¢ (hopmupaHe Ha MopT(einn OT (PUHAHCOBM MHCTUTYLUMU U PasfIMYHN eMUCUM KOPMOPaTUBHY
obnuraumm ¢ nagexx He NO—Ababr oT 10 roguHKW, NPy YMEPeHO HMBO Ha MOEMaHWs PUCK, YAUTO eMUTEHTU ca
CTabuIHM Apy>KecTBa C ONUT B cpepaTa Ha MHBECTULMUTE U MHBECTULMOHHMUTE NPOEKTU, MHaHCoBaTa Cdepa,
3acTpaxoBaTe/IHOTO AeN10 U ApYru cdepy, ¢ NpotecMoHaneH MEHUKMBHT 1 fJo6pa nasapHa penyTauus.

KbM HacToAWMA MOMEHT Ha 6b/Irapckus nasap 1MMa JoCcTaTbyHO TakMBa [PYXXECTBA - EMUTEHTU, KOUTO
13n0n3BaT 06/MraLMmTe KaTo HafeXAeH MHCTPYMEHT 3a NpuBAnYaHe Ha pecypc. OTunTainkm 6aBHOTO pa3BuTHe
Ha 6b/IrapcKms KanuTasioB nasap, o6nnrauumTe ca NpesnoynTaH MHCTPYMEHT OT He MaJibK 6poit IrHaHCOBM 1
Apyru OpyXecTBa, KaTo M3TOYHUK 3a NPUBIMYAHE Ha Pecypc U B CbLLOTO BpeMe Ha CroAeNsHe Ha pucKa Ha
nHBecTUuMATa. OT Apyra cTpaHa, JOXO4HOCTTa Mo KOPrNopaTUBHUTE 06/MraLmm e Ha CPaBHUTENHO f06pK HUBa
KbM HaCTOALLMAT MOMEHT, KOETO LLie M03BOMN NPY YMeNo nojbrupaHe Ha EMUCUKM 11 CPOYHOCTM [py>KecTBaTa oT
KOHCOMMAMpaHaTta rpyna Aa peanusunpa nonoXxuTeneH GUHaHCOB pesynTar 1 Aa AuBepcuiuumpa N3To4HULUTE
CW Ha [10X0g,
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