“CJbBHYEB bPAI XOJIIMHI™ A

MEKJIWHEH JOKJAJ

3A I[EﬁHOCTTA HA “CJBHYEB BPAI' XOJIJIUHI™ AJl
kbM 31.03.2025 ronuHa, cbe chabpikanue, cbriacHo 4wi. 1000, an.4, 1.2

l. Oo0ma nadopmanus 3a IpyKecTBOTO

“CnprueB bpsr Xomguar” AJl e myOnMYHO aKIMOHEPHO APYKECTBO, PErHCTpuUpaHo oT byprackm
Oxpwxer Cva 1o pupmero aemo Ne 3426 ot 1996 roguna.

HpyxectBoTo € yupeneHo mpe3 1996 roamna kato IlpuBatmsaumoneH ¢onn “CibHuUeB Opsr
mpuBatuaBecT” AJl. Ilpe3 1998 r. ma ocHoBanme maparpad 4 ot IlpexomHuTe W 3aKITIOYUTETHUTE
pasnopenOu Ha 3aKoHa 3a MPUBATH3ALMOHHUTE (OHIOBE IPYKECTBOTO € MPEypeanIo ACHHOCTTa CH KaTo
XONIUHT 1o TBHProBcKus 3akoH c pemenne Ha OOmOTO chOpaHre HA aKIHOHEpUTE U cTaBa ,,CI'bHYEB OpsT
xonguuar’ AJl.

AbpxaBa: Boiarapus

Cenanue: k.k.CireHUEB Opsr, oo, HeceObp, 0011. Byprac, komruiekc Jlasyp;
AJpec Ha yIpaBIIeHUE: k.k.CireHUEB Opsr, 0011 HeceObp, 061. byprac, komrmiekc Jlazyp;
Oduc: 8000 Byprac, yiu. I1.Kapasenos Ne 22

AJpec 3a KOPECTIOHACHITHS: 8000 byprac, yn. [1.Kapasenos Ne 22

Tenedon: 056 820085

daxc: 056 820085

Enextponen ampec: sbhold@b-trust.org

Enextponna crpanuiia B IHTepHET www.sbhold.eu

Kanuraa u akuun

Kem 31 mapt 2025 1. xanuTanbT Ha JAPYXKECTBOTO € pasmnpeneneH B 386,538 Opost 0oOMKHOBEHH
0e3HAJIMYHM MOMMEHHH aKIMK C TIPaBO Ha IIaC ¢ HOMHHAIHA CTOMHOCT 1 (€MH) JieB 3a ¢/IHa aKI[usl.
Jpy’XecTBOTO HE € U3aBajio OOJIUTAIINH.

EMuTupanure oT IpyKECTBOTO aKLIMU Ca JOIYCHATH JO ThProBUS HA PETyNMpaH nasap. Bcuuku akuuu
Ha JIPY’»KECTBOTO ca OT €JMH KJjlac — OOWKHOBEHH, MIOMMEHHH, OC3HAINYHY, KaTo BCAKA OT TAX JaBa MpaBo Ha
rjlac, NpaBO Ha JAMBHMJEHT M JIMKBHJALMOHEH IsUI ChbPa3MEPHO C HOMHUHAIHATA CTOMHOCT Ha AakIUsATA.
Jpy’KecTBOTO HE € U3JaBaJI0 aKIMH OT PA3INYHU KIJIACOBE.

Axuunre Ha ,,CapHueB Opsr xonauar” Al ce TepryBat Ha AntepHatuBHUS nasap BaSE.

“CnpHueB Opsr xonguar” AJ] He e mpuIoOUBall U HE € MPEXBBPIISII COOCTBEHH aKIMK ¥ HE TIPUTEXKaBa
TaKUBa, HE € OCBIIECTBABANI IIpeo0pa3yBaHe Ha JIPY>KECTBOTO; HE € OCBILECTBSIBAJ [IPEXBBPIIIHE WIX 3aJI0T Ha
JpY>KECTBOTO; HE € M3BHPIUBAJ MIPUIOOMBAaHE WM PAa3NOpeXJaHe ¢ aKTUBH Ha 3HAYMTENIHA CTOMHOCT HW3BBH
oOnuaiiHaTa cH AEHHOCT; HEe ca 3aBEXJaHHM HCKOBE 3a OTKpMBAHE Ha MPOU3BOJCTBO MO HECHCTOSTEIHOCT Ha
JpY>KE€CTBOTO.

Kem 31 mapt 2025 r. pasnpeaeneHueTo Ha aK[HOHEPHHS KAIIUTA Ha JPY>KECTBOTO € KAKTO CJIE/Ba:



AKIIMOHEPEH KamuTasl B JieBa

Bpoit ak1ny (HOMHUHAJ €THH JIEB)

00111 Opoii Ha PETUCTPUPAHUTE AKITUOHEPH
B T.Y. FOPHUYCCKH JIUIIA

(u3nyecku muia

Bpoii akiuu, mpuTekaBaHu OT IOPUIAYECKH JIULIA
% na yvacmue Ha puUYecKu auya

Bpoit akinu, mpuTexaBaHu OT (HYU3UICCKUTE JIATIA
% na ynacmue Ha Quzuuecku auya

31.03.2025

386,538
386,538
8969

7

8962

178,975
46,30%
207,563
53,70%

31.12.2024

386,538
386,538

8969
7

8962

178,975
46,30%
207,563
53,70%

Opranm Ha aKIIHOHEPHOTO APYKeCTBO, YIIPABJIeHHE H MPEACTABUTEICTBO

Jpy’KecTBOTO € C eTHOCTENIeHHA CUCTeMa Ha ynpasieHue — ChbBET Ha JUPEKTOPUTE.

Unenose Ha CbBeTa Ha nupektopute Ha “CirpHuUeB Opsr xonauur” A/l ca:

ITerko banoB Tonues — IIpencenaren na C/J

I'eopru Xpuctos Korenos — unen Ha CJl ¥ U3IIBJIHUTENEH AUPEKTOP

Hukomnaii JIro6enoB HukonoB - wien va C/l v U3ITBIIHATENCH TUPEKTOP

Pymsna ['eopruesa MBanosa — unen Ha C/,

“Tun Komepc” EOO/] — unen Ha C/I, npencrasisiano oT Kanunka CraneBa /luneBa

JpyXecTBOTO HE IMpHUTEkKaBa COOCTBEHU aKIUH.

,ZIaHHu 3a 6p0}l HaA NPAKO npumesricaeanume aKkuyuu om djienoeeme nHa Cveema Ha Oupekmopume

[lerko banoB Tonuer — 20 Gpost akuu
I'eopru XpuctoB Korenos — 25 O6pos akium
Hukomaii JIro6enoB Hukomnos — 20 Opos akium

“Tun Komepc” EOO/J] — 87359 6post akuuu

Jupexmop 3a 6pv3Ku ¢ ungecmumopume

Or BB3HHKBaHE Ha 3aKOHOAATCIIHOTO H3HCKBAHC

nHBecTuTOpUTe” U3MbIHABA Crenmana Emwun JlomymHKOBa ¢ ampec 3a KOPECHOHJCHIUS
Tenedon: 056 820085

yi.”Tletko Kapasenos” Ne22, e-mail: sbhold@b-trust.org

JJIBXKHOCTTA

“IIupeKTop 3a BPB3KU C

rp. byprac,

1. Ilperjen Ha pe3yJaTAaTHTE OT JeiHOCTTAa HA JAPVKECTBOTO M HEroBOTO CLCTOSIHHE IIpe3 MbPBOTO

TpuMeceune Ha 2025 r.

“CirbaueB Opsir xonauar” A/l npe3 mppBoTo TpuMeceurne Ha 2025 1. HE OTYMTA TPUXOIH.
O6bmara cyma Ha pasxoxute Ha “CiapHueB Opsar xonmuar’ AJl mpes3 mbpBOTO TpuMeceuue Ha 2025
roJiMHa ca B pa3Mep Ha 18 XWiLJjB. T.4.: pa3xonu 3a aeiiHoctTa — 18 Xmiis.
Pasnpenenennero Ha paszxogure 3a JAEeHHOCTTa MO HMKOHOMHYECKH eJeMeHTH, nmo OTuera 3a

MMPUXOJUTEU PAZXOIUTE € CIICAHOTO.:


mailto:sbhold@b-trust.org

¢ pa3xoau 3a BHHITHM YCIYTH — 14 XWILJB.
¢ DPa3XO0JM 33 Bb3HATPKICHUS — 3 XHJLJIB.

¢ pa3xou 3a OCUTYPOBKH — 1 xun.mB.

OunancoBusT pesynraT kbM 31.03.2025 ron. e 3ary6a B pasmep Ha 18 xui.iiesa.

KoM 31.03.2025 roa.akruBute Ha “CibHYeB Opsar xoaauur” AJl mo GanaHCOBa CTOMHOCT BB3JIM3AT
Ha 2954 xui. yieBa., B T.4. CTOMHOCTTA Ha HETCKYIIIMTE aKTHBH € B pa3Mmep Ha 2917 xui.jeBa, a Ha TEKYIIUTES
aKkTuBU — 37 XHJI. JIeBa.
CoOctBenusar kamutan Ha “Ciphauye Opsr xoaauar” AJl kem 31.03.2025 rom.e B pasmep Ha 2944
XHJI.JICBA.
Texymure nacuBu Ha “CirbHueB Opsr xonmuar” AJl kpm 31.03.2024 rox.ca B pasmep Ha 10 xwiris.

,CirpHUEB Opsr xomauHr” A/l e myOnmuYHO MpYKECTBO M €MHTHPAHHUTE OT OPYKECTBOTO aKIUH CE
ThpryBar Ha AunrepHatuBHUs ma3ap BaSE. B Ta3zu Bpb3ka BCAKO GU3NYESCKO WIIH IOPUIAUYCCKO JTUIIE MOXKE Jla
npunoOue akIuu OT JIPYXKECTBOTO TPU Cla3BaHE HA TNpaBuiata Ha (OHIOBHS Ta3ap. AKIUOHEPHUTE H
wieHoBere Ha CJ[ Ha IPY»KECTBOTO HE Ce MOJI3BAT C HIUKAKBU IpedepeHIny.

Benuky akiiny Ha Ipy>KEeCTBOTO ca OT €IMH KJIaC — HE ca M3/IaBaHH aKI[UK OT PAa3NIMYHK KIIACOBE

[Ipe3 mepBoTO TpuMeceuue 2025 roguHa JpYKECTBOTO HE € SMUTHPAIO OOJUTallMd M ChOTBETHO
uyneHoBeTe Ha CJ] He ca mpua0OUBaNH, HE ca MPEXBBPIISUIN M HE MPUTEKABAT TAKUBA KHIKA.

[Ipe3 mepBoTO TpuMeceune 2025 roguna ,,CibHUEB OpsAr XonauHr’AJl He € TPUI0OUBAT U MIPEXBHPIISIT
coOcTBeHH akuuu. KbM pgatara Ha cbhCTaBsHE Ha MEXKIUHHHUS JIOKJIAA 3a JEHHOCTTA, JPYKECTBOTO HE
MPUTEkKaBa COOCTBEHU aKIUH.

I1l. Onucanye Ha OCHOBHHUTE PHCKOBE M HECUT'YPHOCTH, ITPeJ KOUTO € H3NPABEHO JAPV/KEeCTBOTO

PuckoBere, KOMTO BIMSSAT BHPXY JCHHOCTTA Ha JPY)KECTBOTO MOTar Ja C€ Pas[elsT Ha ABE OCHOBHH
TPYIH: CUCTEMATUYCH U HECUCTEMATHICH PHUCK.

1. CucremaTnHyeH puCK

CucTeMaTHYHHMAT PUCK € TeHEepPHpaH OT MKOHOMHKATa KaTo LsJI0 B pe3ynraT Ha KojieOaHMsTa Ha
OCHOBHHTE MaKpOMKOHOMHUYECKH MapameTpu. Toll Biusie Ha ACHHOCTTAa HA BCUYKH CTOIAHCKU CyOeKTH U IO
NPUHIMIIT BBPXY HEro He MOXKE Jla ce Bb3JeicTBa. BBIpekn TOBa OTHENHHUTE CTONMAHCKU CYOEKTH Morar ja
IIPOrHo3upaT BEPOATHUTE MApaMETPU Ha HETOBOTO ITPOABJIICHUC U Ja NPEANIPHUEMAT KOHKPETHHU MCPOIIPUATHA
3a HaMaJIIBaHC HAa HCTAaTUBHOTO MY BJIMSAHUC.

Ilenoeu puck

LleHoBust pHCK € pe3yaTaT OT BEPOSTHOCTTA, Ma3apUTe Ha HEHHW KHIKA Na TOBIHSAT BBPXY
JIOXOJTHOCTTA Ha MHBECTUIIMOHHUTE aKTHBH MO HAYMH Pa3JIM4YeH OT oyakBaHUA. /[oXoIHOCTTA HAa aKIMUTE OT
Pa3NUYHMA THPrOBCKM APYXKECTBA CE BIMSAE B pa3IMYHA CTENEH OT NPOMEHHUTE Ha LEHUTE Ha (OHIOBUTE
nazapu. LleHuTe Ha akIUKUTE OT HSAKOU JIPY’KECTBA, B KOMTO XOJIJIMHTA € WHBECTHpAN, MoraT jaa ObaaT mo-
YYBCTBUTEIIHU KbM T€3M NPOMEHH, JAOKATO IIEHWTE Ha aKUWUTE OT APYrd APY>KeCTBa, MOraT Ja 3amassT
OTHOCHUTEJIHA CTa0MITHOCT.

Jluxeen puck

[lopaxxaa ce oT BB3ACHCTBUETO HA KOJNECOAHUATA B JIMXBEHHUTE MPOLECHTH W OKa3Ba IPSIKO BIUSHHE
BBPXYy BCEKH 3a€M WM WHBECTUPAaHE Ha CpeACTBa. B cuTyammsara Ha BamyTeH Oopj KojeOaHHETO Ha
JIUXBEHHUTE PABHUIIA € HE3HAYMTEITHO M TOBA HaMaJlsiBa BB3J/ICHCTBHETO Ha JINXBEHHS PHCK BbPXY AEHHOCTTa
Ha KOHCOoJIMaupaHara rpyna. [Ipu mpoMeHr B TUXBEHHsI MIPOLCHT TOXOJHOCTTA MOXeE /1a Objie, 0-BUCOKA HWIIN
MO-HUCKa OT ouakBaHaTa. OOWMKHOBEHO IIEHWTE HAa BCHYKM WHBECTHUIIMOHHM aKTUBM HapacTBaT IIpH
MOBHIIIABaHE HA JIMXBEHUS MPOLEHT H oOpaTtHo. ToBa 00paTHO MPONOPIMOHAIHO CHOTHOIIEHUE, MaKap W B
HeelHaKBa CTETeH, BaXKH 32 BCUUKU 00JIacTH Ha HHBECTHPAHE.

Hugpnayuonen puck



WubnanmoHHUAT pUCK € CBhP3aH C OTKIOHEHUATA Ha (hakThieckara wH]Iaus oT oyakBaHata. Topa
BOAM A0 KoJieOaHWS B PEaTHOTO M3paKEHHE Ha BH3BPALIa€MOCTTa Ha BJIOXEHHWTE B JEHHOCTTa MapUYHU
cpencTBa. B ycroBusTa Ha BayTeH O0p/ TO3U PHCK OKa3Ba HE3HAYMTEITHO BH3ACUCTBHE BHPXY ACHHOCTTA HA
KOHCOJIUIUpaHara rpyra.

Puck, cevp3an cve 3a0vaxceHuaAma Kom 0100 cema

W3MmeHeHusATa B 3aKOHOJATEIICTBOTO, CBBP3aHH ChC 3ab/DKCHUATA KbM OFOJDKETa OKa3BaT BIUSHHE
BBPXy pa3Mepa Ha pa3XxoIuTe, CHOTBETHO BBPXy HETHara IMedandba u (UHAHCOBUAT pecypc Ha
KOHCoONUAnpanara rpyma. [lmannpaneTro u mporHO3MpaHETO HAa MAPUYHHUTE TOTOIH, KaKTO 32 KPAaTKOCPOUEH,
Taka | 3a JIBJITOCPOUYCH TIEPUO/I, TTO3BOJISBAT MPU HACTHIIBAHETO HA MOJOOHN W3MEHEHUS J1a CE HANPABST ObP3
aHaJIU3 ¥ ONITUMU3UPAHE Hali- BEUe HA PA3XOJHUTE MOTOLH.

2. Hecucremarnyen (cneuuduyeH) puck

Hecucremaruunusit puck oOxBama BcH4kd crerudud  (GakTopu, KOUTO BbB3IEHCTBAT BBPXY
JEHHOCTTA Ha APYKECTBOTO. TOM BKIIIOYBA:

Hneecmuuuoneu PUCK

PucksT B WHBECTUIHUOHHHUA NPOLEC € CBHpP3aH C BEPOATHOCTTA (baKTI/I‘IeCKI/ITG IOCTBIUICHHUA Ja CC
pasindyaBaT OT NPOTHO3HUPAHUTE. HamansaBaneTro Ha TO3U PUCK CC MOCTUI'a YPC3 BJIAraHETO Ha KalluTalla B
TBProBCKU JAPYKECTBA OT PA3/IMUHU OTPACIIU, KAKTO U C OINTHUMAJIHOTO CHUCTABAHC HA ABJITOCPOYHUTC U
KPaTKOCPOYHUTE MHBECTULIMH.

Cexmopen puck

ToBa e pPHCKBT Ja Ce MHBECTHpPa B  TBPrOBCKH JpYyXKecTBa OT HaAeH oTpachil. CBbp3aH € C
BB3MOXKHOCTTa MHBECTUIIMUTE B JaJICH CEKTOP WJIM OTPACH]I Ja HOCAT IO-BUCOKHM WIJIM TO-HUCKH JTOXOJH.
EILI/IH OT OCHOBHUTC MPUHIHWIHN Ha YIIPABJICHUC HAa MHBCCTUIHMOHHUSA HOpT(I)eP'IH € poTanuATa Ha CEKTOPUTE,
OpU  KOWTO  pecypcuTe ce MpeMecTBaT KbM CEKTOpa, B KOHTO ce cMsTa, 4Ye MIe HMMa I[0-BHUCOKa
BB3BPBIIAEMOCT.

Dunancoe puck

To3m puck e CBBp3aH C BEPOSITHOCTTa OT HACTHIIBAaHE HA €BEHTYaTHH (PMHAHCOBH MPOOIEMH KaTo
HeIUTal[aHe Ha 3aIbJDKCHHSA, TPYAHO CHOMpaHEe Ha B3E€MaHUS, BUCOKH IMOCTOSHHH Pa3Xxogu W IpyTd. 3a
“CirpHueB Opsir xonauHT” A/l TO31 PUCK MOKE J1a OKa)Ke CEpUO3HO Bh3AeiicTBHE. 3aToBa nepuoguyno CJ] Ha
JIPY’)KECTBOTO 4pe3 aHAIM3WpaHe Ha MUHAIHNTE W TUTAHWPaHE Ha OBJCIINTE MApUYHH MTOTOIM, KAKTO U 4pe3
B3EMaHE HA HABPEMEHHHU MEPKH B 3aBUCUMOCT OT KOHKPETHATA CUTyalUsl.

1V. BaskHH CHLOMTHS, KOUTO Ca HACTBLIMJIN CJIeI IaTaTa, KbM KOATO € ChLCTABEH WHIMBUIYAJIHIISA
roauiieH (puHAHCOB 0TYET

He ca BB3HHKHaNM, B mepuoja clie[ JaTarta, KbM KOSTO € ChCTaBEH WHIUBUIYAIHUS TOJIUIICH
()MHAHCOB OTYET CHENKH OT CHIIECTBEHO 3HAYCHWE W/WIM C HEOOWYailHO eCTeCTBO, KOMTO 10 MHEHHE Ha
JPY>KEeCTBOTO OMxa pedhIeKTUpalid 3HAYUTEITHO BbpPXY pe3ynrara Ha “CibHueB Opsar xoaaunar” A/l

Hsama nppyrm BakHM CBOWTHS, HACTBIWIM CIed JaraTa, KbM KOATO € CBhCTaBEH HACTOSAIIUAT
JTOKJIa]

V./lekjgapanysg 3a KOPHOPATHBHO vhnpasjeHue mo 4. 100w, ajg. 8 or 3axkona 3a my0JMYHOTO
npeaiarafHe Ha NeHHY KHUKA

HNudopmanusa gaam eMHTEHTBT CHa3Ba IO LeJeChOOPAa3HOCT KOJEKca 3a KOPIOPATHBHO
yIpaBjeHHe, 0100peH 0T 3aMeCTHUK-TpecenaTesisi, MM APYT KOJAeKC 3a KOPNOPATHBHO yIpaBJeHHE H
HH(OPMALHUS OTHOCHO MPAKTHUKUTE HA KOPIOPATHBHO yNpaBJIeHHEe, KOUTO ce MPUJIarat oT eMUTEHTa B
JONbJIHEHUE HA KOIEKCa

JoxymenTst mo wi. 100s, an. 8 ot 3IIILK, xoiito ,,CieHueB Opsr xonauar” AJl cnaszsa e [Iporpamara
Ha JpYyXECTBOTO 3a TMpWIaraHe HAa MEKIYHAPOJAHO NPH3HATHUTE CTAHIAPTH 3a J00pO KOPIOPATHBHO
YIIpaBJICHHE.



[IpakTukuTe Ha JOOPO KOPIOPATHBHO YNpAaBJIEHHE, KOUTO ce mpwiarat ot ,,CIbHYEB OpsSr XOnguHT”
AJl, ca cpueTaBaHe Ha e(PEKTHBHO CMla3BaHE HA 3aKOHWUTE M CHOTBETHUTE MOA3aKOHOBH HOPMAaTHBHU aKTOBE,
yCTaHOBSIBaHE Ha TOOPH MpakTHIEeCKH HOpMHU B paboTata Ha ChbBeTa Ha TUPEKTOPUTE, BOJEIIN IO MOCTUTAHE Ha
BUCOK CTaHIAPT B yNpaBlieHHETO. BCHUKM MPaKTUKH HA KOPIOPATUBHO YIpaBJIEHUE, NPUIaraHd OT €MUTEHTA
ca ONKCAaHU B Iporpamara Ha JPY>KECTBOTO 3a MpWJIaraHe Ha MEXIYHApOIHO MPHU3HATHTE CTAaHIAPTH 3a 100pO
KOPIIOPATHBHO YIPaBJICHHE.

OO0sicHeHHe 0T CTPAaHA HA €MHMTEHTA KOM YAaCTHM HAa KOJeKca 3a KOPNOPAaTHBHO YNpaBJieHHEe He
CIMa3Ba U KAKBH Ca OCHOBAHMSTA 32 TOBA, ChOTBETHO KOTraTO0 eMHTEHTHT € Pellll a He ce M030BaBa Ha
HHUKOe OT MPaBUJaTa Ha KOJEeKCca 32 KOPIOPATUBHO YNpPaBJieHUEe - OCHOBAHMA 32 TOBa

,»CIpHUEB Opsr xonmmuHr” AJl cra3Ba BCHYKM YacTW OT MPHUETHS NOKyMeHT mo wi. 108H, an. 8 ot
3IIILK, onrican B mpeaxoaHaTa TOYKa OT HACTOSIINS JOKYMEHT.

Onucanue HA OCHOBHHMTE XapaKTEPUCTHUKH HA CHCTEMHUTE 32 BbTPelleH KOHTPOJ U ynpaBJieHUe
HA PHCKA HA eMHUTEHTAa BbB Bpb3Ka ¢ npoleca Ha GUHAHCOBO OTYNTAHE

,»CirpHUeB Opsr xonguHr” AJl u3roTBs (QUHAHCOBHTE CH OTYETH IO CTAHIAPTUTE W METOAUKATA,
OIMCaHa B CYCTOBOJHATA MOJUTHKA Ha JPY>KECTBOTO, KOSITO € Hepa3ZeHa 4acT OT FOJUIIHNS (PUHAHCOB OTYET.

YmpaBneHuero Ha pucka ce ppkoBoau or CbBera Ha aupekTopute Ha ,,CirbHUEB Opsar xomauar” AJl. B
cBosita pabora ChBeTa Ha IUPEKTOPUTE LIENM NpUIaraHe Ha €IUHEH MOJXOJ 3a YIPABICHUE HA PHUCKA,
BKJIFOYBAII I/IILCHTI/I(bI/IHI/IpaHe, OLICHABAHC W KOHTPOJIMpAaHC HAa PHCKOBETC, KOUTO OMXa IMOBJIUSJIA HETATUBHO
BBPXY ACHHOCTTAa HA EMUTEHTA. Y IPABJICHUETO HAa PUCKA € MPOIBDKUTENICH MIPOLEC U LEH J1a 1aie yBEPEHOCT,
4Ye OCHOBHHUTE NPUOPHUTETH Ha APYKECTBOTO e OBAAT MOCTUTHATH, KaTO C€ OTPaHU4YH, JO KOJKOTO €
BB3MOXHO, BCPOATHOCTTA OT HACTBHIIBAHC Ha CT)6I/ITI/IH, UMalmu HCTAaTUBHO BJIMUAHWUEC W BHIIPCIATCTBAILA
JOCTUTaHETO Ha ONTUMAJIHU PE3YJITaTH OT ACHHOCTTA.

" " " "oy

HNudopmanusa no wien 10, maparpag 1, oyksu "B", "r'", "e", "3" um "u" or [AupekTuma
2004/25/EO na EBponeiickus napjaamenT 1 Ha CbBerta o1 21 anpui 2005 r. 0THOCHO NpeJIoKeHUsITA 32
NOTJIbIIaHe

"

B pamkute Ha mppBOTO TpuMeceune Ha 2025 r. He ca OTHpaBsSHH MPEJIOKEHHS 3a TOTITbIIaHe Ha
IPYKECTBOTO.

ChbctaB U GyHKUMOHMPaHe HA aAMHUHUCTPATHMBHHUTE, YIIPABUTEJHUTE M HAA30PHUTE OPraHd H
TeXHUTe KOMUTETH
Ilerko banos Tonues — IIpencenaren na C/J
I'eopru XpuctoB Korenos — uinen Ha CJl ¥ U3IIBJIHUTENEH AUPEKTOP
Huxkonaii JIro6enoB Hukoinos - wien vHa C/I 1 u30bIHATENIEH JUPEKTOP
Pymsna ['eopruesa MBanosa — unen Ha C/,

“Tun Komepc” EOO/] — unen na C/I, npencrasisiano ot Kanunka CraneBa /luneBa

HpyxectBoTo ce mnpeacrasisBa oT Iletko banoB Tonue, I'eopru XpucroB Korenmo u Hukonait
JIrobenoB Hukonos 3AEJIHO U ITOOTHAEJIHO.

Onucanue Ha MMoJIMTHKATA Ha MHOF006p33He, npujiaraHa mo OTHOIIICHHE Ha
AAMUHUCTPATUBHUTE, YIIPABUTC/IHUTE U HAI30PHUTE OPrai Ha EeMUTCHTA BbB BPb3Ka C aClI€KTHU, KaTO
BB3pacT, moJja Wi 06pa303alme H l'lpO(l)eCI/IOHaJ'leH OIIMT, HEJIUTEC HA Ta3H MOJUTHKA HA Mﬂorooﬁpame,
HAYMHBT HA NPUWIOKCHHETO M PE3yJTATUTE NpPeE3 OTUCTHHUA MNMEPHOA; KOraro He C€ nmpujiara TaxKaBa
MOJTUTUKA, IPUYIUNHUTE 3a TOBA

“CirpHueB Opsr xonauHr” A/l He e pa3paboTBai U mpreMal IMOJIMTHKAaTa Ha MHOrooOpasue, ImpujaraHa
[0 OTHOILIEHUE HAa aJMUHHMCTPATUBHUTE U YIPABUTEIHHUTE OpraHU Ha €MUTEHTA BBB BpBb3Ka C acCHEKTH, KaTo
BB3pacT, HOJI WM 00pa3oBaHHE M NMPOQECHOHATECH ONUT, Thi KAaTO JIMIICBA HOPMATUBHO M3HCKBAaHE 3a TOBA.
Brrpexu ToBa, B CBOSITa IEHHOCT APYKECTBOTO CE CTPEMH Jia CTPYKTYPHPA CBOUTE YIIPABUTEITHH M KOHTPOJIHH
OpraHd IO HauWH, KOMTO Ja rapaHTupa npodecrHoHann3Ma, Oe3MPHUCTPACTHOCTTA W HE3aBHCUMOCTTA Ha
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peuiCHuATa UM BbB Bpb3Ka C YIPABJICHUCTO U KOHTPOJIA. CTpCMG)K’BT ¢ wicHoBeTe Ha ChBeTa Ha JAUPCKTOPUTC
Ja uMaT noaxoadaiiyu 3HaHWA U OIIUT, KOUTO U3MCKBA 3a€MaHaTa OT TAX ITO3UIIUA.

ITocouBane MACTOTO, KBIETO Ca 00IeCTBEHO-TOCTHIIHH CHOTBETHHTE TEKCTOBE Ha npueTust oT
EMHUTCHTA KOJACKC 32 KOPIIOPATUBH YIIPpaBJCHHUE

[Ipuerara ot “CapHueB Opar xomauar” AJl mporpama 3a mpwiaraHe Ha MeEXIyHapOJHO MPU3HATHUTE
CTaHIapTH 3a T00PO KOPIMOPATHBHO yIpaBieHHE ¢ 0OIIECTBEHO MOCThITHA Ha HHTEpHET aapec: Www.sbhold.eu

VI.JIpyra uaopmanus mo npeneHKa Ha JpysKecTBOTO.

He ca BB3HMKHaM, B TepHOJAa CIeNl JaTarta, KbM KOSTO € ChCTaBCH WHJIMBHIYAIHUS TOJHINCH
()MHAHCOB OTYET CHCIIKM OT CHIIECTBEHO 3HAYCHUE W/WIM C HEOOMYAHO €CTECTBO, KOMTO M0 MHCHHUC Ha
IpY>KeCTBOTO Omxa pedIeKTHpalii 3HAYUTETHO BhpPXY pe3ynrara Ha “CipHueB Opsr xomauar” A/l

VII. Menus

“CnpaueB Opar xonmuar” AJl paskpuBa perynupaHata WHpOpManus mpes OOIIeCTBEHOCTTa dYpe3
uHpopmannonnata meaus Exerpn Hrio3 (Www. x3news).

Bobrpeninara uadopmarnus 3a “CirpHueB Opsar xomauar” Al o @wi. 7 ot Permament (EC) Ne 596/2014
Ha EBporneiickus mapiameHt U Ha CbBeTa, OTHOCHO OOCTOSTEICTBATA, HACTHIIIN MPE3 THPBOTO MOIYTOIHE Ha
2025 roguna e myOMMKyBaHa Ha €JNEKTPOHHATA CTpaHWIla Ha ApyxectBoro: http://sbhold.eu/ xakto u B
enekrponnata meaus ExcrpuHros: http://www.x3news.com/?page=Company&BULSTAT=102184240 upe3
KOMTO JIPY’KECTBOTO OTIOBECTSIBA IyOIMYIHO BHTPEIIHATA HH(OPMAILIHSL.
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